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HPA «Ptopik» Ha ocHOBi ny6niyHnx paHux ynoBHoBaxeHWx HKLUIM®PP HauioHanbHUX Ta BU3HaHUX
HKUMN®P MikHapoOHWX PEWTUMHIOBMX areHTCTB, a TakoX OdilidHMX CcTaTUCTMYHMX JdaHux HBY!?
BM3HAYUIIO iHTErpanbHUN SOBrOCTPOKOBUIA KpeanTHun penTuHr (IOKP) GaHkiBcbkoi cuctemun Ykpainu 3a
nigcymkamm | kgaptany 2017 poky.

Y pesynbTaTi po3paxyHkis, 3miiCHEHMX BiOMNOBIOHO A0 aBTOPCLKOI MeToaukn HPA «Plopik»?, 3HaueHHs
IOKP 6aHkiBCbKOi cuctemmn YkpaiHum y 6anbHOMY BUMIpI HanexuTb npomikky [16,07; 17,10] Ta cknagae
16,71. lNpun nepeBefeHHi B HauioHaneHy penTUHroBY LUKany:

3HayeHHs 16,07 signosigae piBHIO penTuHry uaBBB-;
3HayeHHs 16,71 — piBHio penTuHry uaBBB;

3Ha4yeHHs 17,10 — piBHIO penTuHry uaBBB.

TakMM 4YMHOM, iHTerpanbHUN [OOBrOCTPOKOBUW KpPeOUTHUA PenTUHr BaHKIBCbKOI CcucTemmu
YkpaiHm 3Haxoautbca Ha piBHi uaBBB iHBecTuuiiHOi kaTeropii. py LbOMY MiHiIManbHO
moxnuemn IOKP 6aHKiBCbkOi cncteMm YkpaiHM 3HaxoauTbCsa Ha piBHI uaBBB- iHBeCcTUUiHOI
Kateropii, MmakcumanbHo Moxnueun IOKP 6aHkiBCbKOI cuctemn YkpaiHm — Ha piBHi uaBBB
iIHBECTULINHOT KaTeropil.

! NounHatoum 3 01.04.2015 p. HBY ny6rikye AaHi (iHaHCOBOT 3BITHOCTI NNATOCMPOMOXKHUX YKPATHCLKMX GaHKIiB OKPEMO Bif HENIaTocnpoMoXHuXx. Mpwu
pospaxyHkax |IOKP BCY nouynHatoum 3 Il kB. 2015 p. BUKOPMCTOBYBaNUCh AaHi nuiue 3a NnaTocnpoMoXHUMKN 6aHkamu.

2 http://www.rurik.com.ua/documents/research/ICR/ICR_method.pdf
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1. IHTepnpeTauis 3HaveHb IJKP 6aHkiBCbKOI cucteMmn YkpaiHm

Mo3nyanbHUK abo okpemun GOpProBui IHCTPYMEHT 3 penTvHrom uaBBB xapakTepu3yeTbCcs JOCTaTHbOR
KPeaAUTOCMPOMOXHICTIO MOPIBHAHO 3  iHWMMW  YKpPAiHCbKMMK  no3unyanbHukamyu abo 6oprosumu
iHCTpymMeHTamn. PiBeHb KpeauTOCMPOMOXHOCTI 3anexutb Bif BNNAUBY HECNPUSTIIMBUX KOMEPLNHUX,
iHaHCOBUX Ta EKOHOMIYHMX YMOB.

3Hak «-» BKa3ye Ha MPOMIKHUIN piBEHb PENTUHIY BiAHOCHO OCHOBHMX PIBHIB.

Hanbinbwe (25,30% Big 3aranbHOi KifbKOCTi) KPEOUTHUX PEWTUHIIB, MPUCBOEHUX YKPaAiHCbKUM GaHkam
HauioHanbHMMKM Ta MDKHapoOHWMMMK areHTCTBamu, BignoBigae 3HadveHHo 19 Ganis. OTxe, MopanbHe
3HaYeHHA [OOBroCTPOKOBOIO KPeAMUTHOro PenTuMHry BGaHKiBCbKOi cuctemu YkpaiHu cknagae 19 6anis, Wwo
Bi4NoOBiAae KPeANTHOMY PENTUHTY piBHS UaA—.

Pasom i3 TuM, sKWwo npunycTuty, Wo BinbLlicTb i3 26 6aHKiB, SIKi He MalTb JOBFOCTPOKOBUX KPEAUTHUX
PEWNTUHrIB, 3auikaBreHi B OTPUMaHHI PENTUMHrY nuule iHBECTULINHOrO piBHSA, NpoTe He 3aMOBMATb
nocnyru PerWTUHryBaHHS Yy 3B'A3Ky 3 PO3YMIHHAM HW3bKOro PiBHSA BRACHOI HAAiMHOCTI, TO MOXHa
CTBEpAKyBaTW, WO Yy pasi NPUCBOEHHSA KPeOUTHUX PENTUHrB UMM OaHKaM 3HaYeHHs iHTerpanbHoro
nokasHuka HanbinbL iMOBIPHO 3MICTUTBLCS B HUXHIO YaCTUHY iHTepBsany.

IHmeepanbHuli 0oszocmpokosuli KpedumHul pelimuHe 6aHKiecbkoi cucmemu YKpaiHu He € abCostomHOK Mipo KpedumHoz20
PU3UKY, @ nuwe cepedHbO38aXeHOI 3a PO3MIPOM akmueie 6enu4uHol 00820CMPOKOBUX KpeOumHux pelmuHeie 6aHkKie, siKi
gopmytomb daHy cucmemy.

IHmeepanbHuli doszocmpokosull KpedumHul pelmuHz 6aHKI8CbKOi cucmemu YKpaiHu eu3HayYaembcs 3a HauioHanbHow
pelimuH2080K0 WKasoK, Ha WO 8Ka3yomb fimepu «ua» y no3Hayyi kpedumHoeo pelmuHey. HauioHansHa pelimuHeosa wkana
doseonsie suMipssmu po3rnodin KpeOumHO20 Pu3uKy 8 EeKOHOMIUi YKpaiHu 6e3 ypaxysaHHsI Cy8EpEHHO20 PU3UKy KpaiHu ma
rpusHayeHa Orsi BUKOPUCMAaHHSI Ha 8HyMpPIiWHbOMY hiHaHCO80OMY PUHKY YKpaiHu.

IHmeepanbHull doszocmpokosull KpedumHul pelimuHe 6aHKI8CbKOI cucmemu YKpaiHu moxe 6ymu 3miHeHud, npu3yrnuHeHul Hu
8iOKnukaHull y eunadky rnosieu Ho8oi cymmesoi iHghopmauii, HedocmamHocmi HeobXiOHOI iHghopmauii Onsi OHOBMEHHS pelmuHay
abo 3 iHWUX pUYUH, siKi AeeHmemeo egaxkamume docmamHimu Orisi 30iticHeHHsT makux 3axodis.

[ns eusHayeHHs1 iHMeapanbHO20 00820CMPOKOBO20 KpedumHoz20 pelmuHey baHKiecbkoi cucmemu YkpaiHu HPA «Propik»
sukopucmosye rybniyHy iHgpopmauito ma enacHi 6asu aHux. HPA «Propik» ocobucmo He npogodums ayoumy Yu iHWUX MePEsipoK
iHgpopmauii i moxe, 8 pa3i nompebu, noknadamucsi Ha OaHi, wo nepebysaoms 8 rnybniyHoMy docmyri. PieeHb iHmMezpanbHo20
00820CMPOK0B020 KpPedumHo20 pelimuHey 3anexums 8i0 sskocmi, 00HOpiIOHOCMIi ma nosHomu iHghopmauii, Wo € y PO3rnoPSAOKEHHI
AzeHmcmea.

B xx00HOMY pasi susHa4YeHul iHmeespasbHUli dog2ocmpokosuli KpedumHul pelimuHe He € pekomeHOauiero w000 6yob-sKux ghopm
KkpedumysaHHs1 baHkis, siki gpopMyomb b6aHKieCbKy cucmemy YkpaiHu, yu Kynieni abo npodaxy ix uiHHux nanepis. HPA «Propik» He
gucmyrnae 2apaHmoM ma He Hece 8i0rnosidanbHICMb 3a X00HUMU bop20o8uMU 30608’a3aHHAMU 06’ ekma pelimuHay8aHHs.

2. ®akTopu BNNuBYy

MigBuweHHa pisHa [OKP BCY B nepiog 3 01.10.2015p. — 01.04.2016 p. Bigbynocb 3a paxyHOK
NoAarnbLUOro BUBEAEHHS 3 PUHKY BEIUKOI KiNbKOCTi GaHKIB 3 yKpaiHCbKUM Kanitanom Ta Ain MidkHapo4HOro
areHtcTBa Moody’s, dke B nuctonagi 2015 poky nigBMWMNO KPEAWUTHI PEWTMHIM 3a HauioOHanbHO
wkanot OwanbaHky (oo uaCCC 3 uaCC), lMNpomiHeecTbaHky (0o uaCCC 3 uaCCC-), CbepbaHky (oo
uaB 3 uaB-), PanddanseH 6aHky «Asanb» (4o uaB 3 uaB-) Ta GaHky «[liBgeHHun» (go uaB 3
uaCCC-). VY lI-lll keaptani 2016 poKky CyTTEBMX 3MiH, AKi © CNPUYUHWMAM 3MiHY PIBHS iHTErparnbHOro
PenTUuHry, He Bigbynocs.

Y IV kBaptani 2016 poky y 3B’A3Ky 3 HauioHani3zauieto NpuBatbaHky, areHTcTBO Fitch Ratings 3Hm3uno
KpeaWUTHUI penTuHr B6aHKy 3a HauioHanbHOW LWKanow 3 uaA- oo uaBB, Wo HeraTMBHO BMAMHYNO Ha
piBEHb iHTErpanbLHOro PeNTUHTY.

HeBucoka KpeauTOCMPOMOXHICTbL YKpaiHM §IK y4YaCHUKa MDKHApOOHOro PUHKY KanitTany HeraTUMBHO
BioOpaXkaeTbCsl HA CYBEPEHHUX PEWTUHrax Ta, BiOMOBIOHO, KpeOUTHUX PenTUHrax GaHKiB-pe3naeHTIB.
KpiMm TOro, BpaxoBylUM YUCIEHHI PECTPYKTypu3aLii CyBEPEHHUX Ta KOPMOPaTMBHUX 30BHILLHIX Gopris,
ONsl yKpaiHCbknx 6aHkKiB 30BHILIHE hiHAHCyBaHHA (KpiM doHAyBaHHA 3 GOKY MaTepPUHCBbKUX CTPYKTYP)
Hapasi € He#doCTynmHMM. Y 3B'A3Ky 3 UMM, BIiTYM3HAHI OaHKIiBCbKi yCTAHOBM BiOMOBISKOTLCA Bif
MiXXHapOAHWX PEVTUHIIB Ha KOPUCTL cniBnpadi 3 HauioHanbHUMK areHTCTBamu.
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Mpotsarom 2014 — 2016 pp. KiNbKICTb KpeOUTHUX PEWTUMHIIB YKpaiHCbKMX ©OaHKkiB 3a HauioHanbHOH
LLIKanow, BU3HAYEHNX MiKHaApPOOHUMU PENTUHIOBUMM areHTCTBaMu, 3meHwwmnacek 3 24 o 14. Y uinomy,
3a BKasaHMM nepiof KinbkicTb ©aHkiB, SKi MarOTb OOBFOCTPOKOBUM KPEOWUTHUN PENTUHI Mo3udanbHuka,
3MmeHwmnaceb 3i 117 go 72 yctaHoB. Taka AuHamika OoOymoBneHa, B MepLuy 4epry, 3anpoBaKEHHAM
TMMYacoBoi aaMiHicTpauii Ao Binble Hix 80 ykpaiHcbkux 6aHkiB (3 noyatky 2014 p.).

HPA «Propik» Mae icTOTHI nigctaBum BBaxaTu, wWo Bubipka [N BU3HAYEHHSA iHTerpanbHOro
AOBrOCTPOKOBOIO KpPEAMTHOro PenTUHry OaHKiBCbKOi cuctemu € penpesdeHTaTmBHow. HPA «Propiky»
BBaXae HecyTTeBMMm BnnmB Ha IOKP ©OaHkiB, siki He MaloTb [OBrOCTPOKOBUX KPEAUTHUX PENTUHTIB.
CykynHun obcar aktmiB GaHkiB ©6e€3 [OBroCTPOKOBOINO KpPeOWTHOTO PENTMHIY Mno3vdanbHMKa CKnagae
6nmabko 4%.

MpoTArom OCTaHHIX POKIB CMNOCTEpiraeTbCs He3HayHe, NpoTe cTabifnlbHe 30iNnblLUeHHs 4YacTKM aKTUBIB
0OaHkiB, KM MPUCBOEHO [OBrOCTPOKOBUW KPEAUTHUM PEWTUHT, WO Y noJanblioMy Ccnpuatume
NiABULLIEHHIO TOYHOCTI OUIHKW iHTEerpanbHOro NokasHuka.

3. 3aranbHuii ornsag KpeAnTHUX PENTUHTIB YKPAIHCbKNX BaHKiB

Ha «kiHeub |kBaptany 2016 poky OaHkiBCbka cuctema YkpaiHu HanidyBana 90 nnaTocnpoMOXXHUX
yCTaHoB, 3 AKX 71 mana AOBroCTPOKOBUW KPEAUTHWUIA PEUTUHT no3uyanbHuka (96% aktueiB 6aHKiBCbKOI
cuctemn).

Cepen ycCix KpeouTHUX PEeWTUHrIB NNaToCNpOMOXHUX ©OaHKiB YkpaiHu 6 nigTpyMytoTbCA Ha PiBHAX
CMEeKynsaATUBHOI KaTeropii, a 77 kpeautHux penTuHris (93% Big 3aranbHOi KiNbKOCTI) — Ha piBHAX
iHBECTULIMHOI KaTeropil.

BinbLicTb kKpeauTHUX pernTuHriB 6aHkiB YkpaiHm nigTpumyeTbCcs Ha piBHi uaA-, uaAA Ta uaAAA (21, 8 Ta
12 KpeaUTHNX PENTUHTIB BiANOBIAHO).

3a po3noainom KpeanTHUX PENTUHIIB YiTKO MPOCTEXYETbCA 3aKOHOMIPHICTb, sika, Ha aymky HPA «Ptopik»
nonsrae B TOMy, WO B YKpaiHi 6aHku 3auikaBneHi B OTPMMaHHi KpeOuTHUX PEWTUHFIB Nue Ha PiBHAX
iHBECTMLIMHOI KaTeropii.

YcraHoBu, AKi He MatoTb KPeAUTHOro PENTUHTY, BIAMOBIIAIOTLCA Bif NOCNYr PENTUHIYBAHHA 3 AEKiNbKOX
npuuvH. Lle moxe OyTM HM3bKUIA piBeHb (hiHAHCOBOI MPO30poCTi GaHKy, pPO3yMiHHS HWU3bKOIrO PiBHS
BNacHOI HagiHOCTI Yn cneuudika OisnbHOCTI Ha pUHKY. OCTaHHE CTOCYETbCSA B MepLuy Yepry BiAHOCHO
HEeBENUKMX AOYipHiX 6aHKiB MibKHApO4HUX rpym, SKi He MaloTb NOTPEeOU B 30BHILULHBEOMY (DOHAYBAHHI.

AHanimuyHuli denapmameHm HPA «Propik» Ha peaynspHili ocHogi 8idcridkosye ma aHasi3ye nomoyHul
cmaH ma meHOeHUYii po38UMKY 8iMYU3HSIHOI 6aHKIBCbKOI cucmemMu ma puHKy pelimuH208uX rocnye, Wo
3Haxodumb c80¢€ 8i00bpaxkeHHs y 8i0NogiOHUX WoK8apmarsbHUX oarsdax.
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AOOOATKU

Dopatok 1. PospaxyHok iHTerpanbHoro JOBroCTPOKOBOIO KPEAUTHOTO PENTUHTY GaHKIBCbKOI cucteMu YkpaiHu®

Haaga BaHky AkTnBM NOTOYHUIN PEUTUHT Bara Banu 3 ypaxyBaHHAM Barn
MAT KB "MPUBATBAHK" 237 252 465 uaBB 19,70% 14 2,76
AT "OWAOBAHK" 226 905 861 uaCCC 18,84% 8 1,51
AT "YkpekcimbaHk" 165 644 704 uaAA 13,75% 23 3,16
AB "YKPIA3BAHK" 63 732 278 uaA+ 5,29% 21 111
AT "PanddaiseH baHk Asanb" 57 683 984 uaB 4,79% 11 0,53
MAT "NyMB" 43 628 060 uaAA- 3,62% 22 0,80
MAT "CBEPBAHK" 42 873 224 uaB 3,56% 11 0,39
AT "YkpCun66aHk" 41 692 508 uaAAA 3,46% 26 0,90
MNAT "AlTb®A-BAHK" 40 219 906 uaAA 3,34% 23 0,77
MAT "YKPCOLIBAHK" 35202 029 uaAA 2,92% 23 0,67
MAT "KPE[QI ATPIKOJIb BAHK" 30936 011 uaAAA 2,57% 26 0,67
AT "OTN BAHK" 26 441 431 uaA+ 2,20% 21 0,46
MAT "MpomiHBecT6aHK" 25 606 007 uaCCC 2,13% 8 0,17
AxuioHepHuid 6aHk"TliBaeHHWIA" 20 228 124 uaB 1,68% 11 0,18
MAT "BTB BAHK" 17 094 829 uaAA- 1,42% 22 0,31
MAT "IHI BaHk YkpaiHa" 14 439 499 uaAAA 1,20% 26 0,31
AT "MPOKPEOUNT BAHK" 11 862 549 uaAAA 0,98% 26 0,26
AT "TACKOMBAHK" 9223743 uaAA+ 0,77% 24 0,18
MAT "MEFABAHK", XapkiB 8995 640 uahA- 0,75% 22 0,16
MAT "BAHK KPEOUT OHINPO" 8333452 uaA- 0,69% 19 0,13
MAT "BAHK BOCTOK" 7097 517 uaAA- 0,59% 22 0,13
MNAT "MIB" 6 691 907 uaBBB+ 0,56% 18 0,10
MAT "YHIBEPCAJl BAHK" 4873 161 uaAA 0,40% 23 0,09
BAHK IHBECT. TA 3AOLLAIKEHDb 4051 392 uaA 0,34% 20 0,07
MATKB "MPABEKC-BAHK" 3960 312 uaAA+ 0,33% 24 0,08
MAT "BiEc baHk" 3602378 uaA+ 0,30% 21 0,06
MNAT "MAP®IH BAHK" 3344254 uaA 0,28% 20 0,06
MAT "lnes BaHk" 3317658 uaA+ 0,28% 21 0,06
AT "MNIPEYC BAHK MKB" 2844331 uaA 0,24% 20 0,05
AB "KNIPVHIOBWUA OIM" 2814 602 uaA- 0,23% 19 0,04
AKB "IHAYCTPIANBAHK" 2794 487 uaA- 0,23% 19 0,04
MAT "BTA BaHk" 2176 445 uaA 0,18% 20 0,04
MAT AKB "APKALA" 2045 200 uaBBB 0,17% 17 0,03
MAT "BAHK ®OPBAPO" 1804 636 uaA- 0,15% 19 0,03
MAT "Kb "rMoeyc" 1 605 001 uaA+ 0,13% 21 0,03
AT "Micto bank" 1546 819 uaBBB- 0,13% 16 0,02
MAT AKB "MbsiB" 1478 041 uaBBB 0,12% 17 0,02
MAT "BAHK ABAHFAPO" 1329 000 uaAAA 0,11% 26 0,03
AB "EKCMNPEC-BAHK" 1328111 uaA- 0,11% 19 0,02
"MEPLUWWY IHBECTULIVHUNA BAHK" 1222979 uaBBB+ 0,10% 18 0,02
MAT "MOTOP-BAHK" 1221 085 uaA- 0,10% 19 0,02
AT "BM BAHK" 1103 354 uaBBB+ 0,09% 18 0,02
MNAT "KPEOUTBECT BAHK" 1025 705 uaAA 0,09% 23 0,02
MAT "BAHK CIY" 1003 015 uaA- 0,08% 19 0,02
MAT "KPUCTANBAHK" 948 181 uaA- 0,08% 19 0,01
MAT "ACBIO BAHK" 935918 uaA+ 0,08% 21 0,02
MAT "BAHK 3/4" 798 113 uaBBB 0,07% 17 0,01
MAT "AB "PAOABAHK" 752 863 uaA 0,06% 20 0,01
MAT "HOHEKC BAHK" m. Kunis 736 065 uaBBB 0,06% 17 0,01
AT "BAHK BOI'YCIAB" 725 825 uaA- 0,06% 19 0,01
MNAT"BAHK "YKPAIH.KAMITAN" 653 008 uaA- 0,05% 19 0,01
MAT "AMBOKC BAHK" 621 295 uaBBB- 0,05% 16 0,01
MAT "OKCI BAHK" 564 461 uaBBB- 0,05% 16 0,01
MonikomGaHk 561 973 uaA- 0,05% 19 0,01
MyAT "KB "AKOPABAHK" 481 451 uaA- 0,04% 19 0,01
AT "YKPBY[IHBECTBAHK" 465 828 uaBBB 0,04% 17 0,01
MAT "AKB "KOHKOPO" 419 440 uaA- 0,03% 19 0,01
AT "AlbTBAHK" 398 754 uaA- 0,03% 19 0,01
AT "KIB" 393 620 uaA 0,03% 20 0,01
MNAT "N®B" m.Kpemeruyk 385393 uaA- 0,03% 19 0,01
MAT "BEPHYM BAHK" 360 122 uaA- 0,03% 19 0,01
MAT "[IBI BAHK" 342 596 uaA 0,03% 20 0,01
MAT "PBC BAHK" 307 893 uaA- 0,03% 19 0,00
MAT "BAHK ANlbAHC" 298 320 uaA- 0,02% 19 0,00
MAT "KB "3EMEJIbHNW KAMITAN" 296 481 uaA- 0,02% 19 0,00
MAT KB "LeHTp" 236 957 uaA- 0,02% 19 0,00
MAT "ANEKC-BAHK" 174 739 uaBBB- 0,01% 16 0,00
MAT "KB"®IHAHCOBWW MAPTHEP" 157 097 uaA- 0,01% 19 0,00
MAT "KPEOUT ONTUMA BAHK" 142 621 uaBBB+ 0,01% 18 0,00
MAT "AlNbMAPI BAHK" 128 007 uaBBB 0,01% 17 0,00
CYMA 1204564 719 100,00% 16,71

3 Ixepeno: odiLiiHi Be6-calT yNoBHOBaXEHMX HaLioHaNbHUX Ta BU3HAHUX MiXKHapOAHWX PEUTUHIOBMX areHTCTB. Po3paxyHku: HPA «Propik»
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