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Ne DOaTa pPenTUHTr MporHo3s
1 27.04.12 uaAA- cTabinbHuii
2 28.09.12 uaAA- NO3UTUBHUIN
3 29.03.13 uaAA cTabinbHui
4 30.09.13 uaAA cTabinbHui
5 28.03.14 uaAA cTabinbHuii
6 30.09.14 uaAA cTabinbHuii
7 31.03.15 uaAA cTabinbHui
8 30.09.15 uaAA cTabinbHuii
9 21.03.16 uaAA cTabinbHuii
10 30.09.16 uaAA cTabinbHui
11 31.03.17 uaAA cTabinbHui
12 29.09.17 uaAA cTabinbHui
13 30.03.18 uaAA cTabinbHui
14 28.09.18 uaAA cTabinbHui
BignosigHo 0o HauioHanbHoi
PENTUHIOBOI  LIKanW,  3aTBEepAXeHOi
NocTaHOBOK KabmiHy  Ne665 Big,
26.04.2007 p., nosnyanbHuK abo
OKpeMuii  GOproBuiA  IHCTPYMEHT 3

penTuHrom uaAA  xapakTepusyeTbCs
OyXe BWCOKOK KpeaWUTOCNPOMOXHICTIO
MOPIBHAHO 3  iHWWUMW  yKpaiHCbKMMU
nosuyanbHUKamu abo 6oprosrMu
iHCTpyMeHTamu.

[MporHo3 «cTabinbHMW» BKasye Ha
BiACYTHICTb MepeayMoB AN 3MiHW PiBHA
PENTUHIY B HANBMMXYiN NepCneKTuBi.

Ha 3acigaHHi PenTtuHrosoro komitety Big 28.09.2018 p. HauioHanbHe
penTuHrose areHTcTBO «Propik» niaTesepanno
MpAT «YKPIOPOEHEPIO» [OoBrocTpokoBUA KPEOAUTHUA PENTUHT
noanyanbHuka Ha piBHi uaAA iHBECTUUINHOT KaTeropii 3 NPOrHo3oMm
«cTabinbHUNY.

KpeouTHuin penTuHr nosuyanbHuMKa BM3HAYeHO 3a HauioHanbHO
PENTUHIOBOIO LUKAMNoKw, Ha L0 BKa3ylTb MiTepn «ua» y no3HayLi
KpeauTHOro pentuHry. HauioHanbHa pewnTMHroBa LuKana [O03BOMSsE
BUMIPATU PO3NOAIN KPeauUTHOrOo PU3MKY B €EKOHOMIUi YkpaiHu 6e3
ypaxyBaHHS CyBEPEHHOro Ppu3MKy KpaiHM Ta npusHadeHa Ans
BUKOPUCTaHHS Ha BHYTPILLIHLOMY (DiHAHCOBOMY PUHKY YKpaiHW.

KpeouTHnn pernTuHr moxe OyTu 3MIHEHWMIH, NPU3YMUHEHUN 4K
BiAKNMKaHMA Yy BUNAgKy MOsIBU HOBOI CYTTEBOI iH(popmauil,
HegoCTaTHOCTI HeobXigHOT iHdopmaLii ANA OHOBIEHHS penTuHry abo
3 iHWWX MNpWYMH, $IKi  areHTCTBO BBaXaTMMe JocTaTHiMM Ans
3[iNCHEHHSA TaKNX 3axoaiB.

PentnHroea ouiHka € He abCONIOTHO MIPOH KPeaUTHOro pusuky, a
nawe  OyMKOK — PEWTUHIOBOrO  areHTcTtBa  WOAO0  HaAIMHOCTI
(KPeaNTOCNPOMOXHOCTI) OB’€KTY PEWTUHIYBaHHSA BiQHOCHO iHLUWX
ob’exTiB.

BusHayeHHs1 piBHA KpeOuTHOro PEenTUHrY 34IMCHIOETbCSA Ha OCHOBI
creujianbHO PO3po6eHOI aBTOPCLKOT METOAMNKM 3 ypaxyBaHHAM BUMOT
YMHHOrO YKpalHCbKOro 3aKOHOAABCTBA Ta MiXXHApOAHUX cTaHaapTis. B
XXOOQHOMY pasi, MPUCBOEHUN KPEAUTHNUIN PENTUHT HE € PEKOMeEHaLiet0
woao Oyab-akmx OpM KpeauTyBaHHS OO’'E€KTY PENTMHIYBaHHA u4u
Kynieni abo npogaxy 1Moro LiHHMX nanepis.

HPA «Ptopik» He BUCTynae rapaHTOM Ta He Hece BignoBiganbHOCTI 3a
XOOHUMKU  OOproBuMM  3000B’sI3aHHAMM  OO’EKTY  PEWTUMHIYBaHHS.
HPA «Ptopik» 0COBUCTO He MpPOBOAWTL ayaAMTy YW iHLIUX NEepeBipoK
iHdopMmauii i moxe, B pasi noTpebu, noknagaTuca Ha HenepesipeHi
iHaHCOBI AaHi, WO HagaHi 3aMOBHMKOM. PiBeHb KpeaUTHOro penTuHry
3anexXuTb Big AKOCTI, OOQHOPIOHOCTI Ta NOBHOTK iHdoOpMaLii, Wo € y
po3nopsamKeHHi AreHTcTBa.

Ons BU3HAYEHHS KpeguTHoro penTuHry HPA «Ptopik»
BukopuctoByBano HagaHy [MpAT «YKPTIOPOEHEPIO» BHyTpilWHO
iHpopmauito Ta  diHaHcoBy  3BiTHicTb 3a 01.01.2010p. -
01.07.2018 p. BKMOYHO, @ TakoX MybniyHy iHdopmauilo Ta BracHi
0asn gaHux.

MMig yac BU3HaAYeHHs1 PENTMHIOBOI OLLiHKM BYno y3aranbHEeHO HanGinbLL
CyTTeBi (pakTOpW, SIKi BNNMBAOTb Ha PiBEHb KPEAUTHOIO PEUTUHTY
nosnyanbHuKa.
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Mo3utnBHI hakTOopU:

—Bucokni  piBeHb nigTpumkun 3 BOKy BRacHuka.
OpHoocibHMM BnacHWkoM akuin lMignpuemcTtea, WO
Mae cTpaTeriyHe 3Ha4YeHHsI ANnd eKOHOMIKU YKpaiHu, €
aepxaBa B o0cobi MiHicTepcTBa eHepretukn Ta
BYTifIbHOI NPOMMUCIIOBOCTI YKpaiHu.

—3HayHa 4acTka BRNAcHOro kanitany B CTPYKTypi
nacusie  TosapuctBa  (78,55%  ctaHOomM  Ha
01.07.2018 p.), WO 3yMOBIIOE BUCOKUIA pPiBEHb KOroO
diHaHcoBoi  cTinkocTi.  Mpu  ubomy  koedpiuieHT
diHaHcoBoro pusuky cknagae 0,27 (mMakcumanbHe
pekomeHaoBaHe 3Ha4veHHs 1,0).

—CyTTeBe 3pocTaHHs BapTOCTi OCHOBHWUX 3acobis
NPOTArOM  OCTaHHIX  POKIB  NpU  OAHOYACHOMY
36epexeHHi HeBucokoro piBHA X 3Hocy (14,04%
ctraHoMm Ha 01.07.2018 p.). 34iMcHEHHs KkaniTanbHMX
iHBECTULIN € NnepeayMOBOO MOAAMbLUIOro HapoOLLEHHS
MacwTabis gisnbHocTi MNignpuemcTaa.

— CniBnpaus 3 MiXKHapogHUMM iHaHCOBUMU
opraHisauismu. 3anyyeHHs KOLWTIB Bif MiXKHapOLHMX
KpeanTopis Hagae ToBapucTtey newesnn
AOBrOCTPOKOBUI pecypc Ans peanisauil npoekTiB 3
KanitanbHoro OyaiBHMUTBA Ta TEXHIYHOro
nepeocHaLLEeHHS.

—ligpoeHepreTuka, NpeacTaBHUKOM SAKOI € EMITEHT, €
CcTpaTeriyHO BaXKNMBOIO rany3silo  Ans  eKOHOMIKM
YkpaiHu Ta NoTeHUiNHO iHBECTULiHO NpMBabnuneoto B
[OBrOCTPOKOBIN nepcnexkTuBi. OCBOEHHSA
HeTpaauuiiHMX | BIOHOBMOBAHUX [Kepen eHeprii
(HBOE) € BaxnuBvMM (hakToOpoM MiABMULLEHHS pPIiBHSA
eHepreTMyHoOi 6e3nekn Ta 3HWKEHHS aHTPOMNOreHHoro
BNNVMBY €HepreTukun Ha Adoskinnsd. MacwTabHe
BUKOpUCTaHHA noteHuiany HBOE B YkpaiHi mae He
TiNbKW BHYTPILWHE, @ X 3HA4YHE MiKHApPOAHE 3HAYEHHS
AK BaroMUM YMHHWK NpoTMAiIT rnobanbHUM 3MiHam
Knimaty nnaHeTW, MOKpaLleHHA 3aranbHoro CcTaHy
eHepreTn4Hoi 6e3nekn €sponu.

—Bucokni  piBeHb  biHaHCOBOI  nNpo3opocTi  Ta
iHpopmauinHoi  BigkputocTi  llignpyvemcTtBa, WO
3HAMWIIO CBOE BIgOOpaXeHHs y JeTanbHOMYy Ta
KOMMIEKCHOMY PO3KpUTTI iH(hopMauii, HeobxigHoi ans
BU3HAYEHHSA KpeguTHOro pewntuHry. Lle pgossonuno
3HU3UTH CTYyniHb HEBM3HAYEeHOCTi B ouiHUi
KpeauToCMPOMOXHOCTI  Ta  aHanisi  (piHaHcoBO-
rocnogapcbkoi gisneHocTi NignpuemcTaa.

Takum YMHOM, 30iNCHUBLLN

MpAT «YKPI'IOPOEHEPT O»,

KOMMIEKCHUN

HeratmnBHi ¢pakTopmu:

— [MigBuweHa 4yTNUBICTE A0 BaNOTHOrO PUSNKY.
3anyyeHHs KoOwWTiB B IHO3EMHi BamnioTi B yMoOBax
CyTTEBOI [OeBanbBauii rpuBHi nigsuuye 6oprose
HaBaHTaXEHHsT Ta YUHUTb TWUCK Ha MOKa3HWKM
npmnbyTKOBOCTI Ta nikBigHOCTI ToBapucTBa.

—AK i B iHWKWX NiZNpUEMCTB ranysi rigpoeHepreTmku,
AisnbHICTL ToBapucTBa XapakTepusyeTbCs BUCOKUM
CTyneHeM 3anexHOCTi BiJ OepXXaBHOro peryroBaHHS
PUHKY €eneKkTpOoeHepreTukn B LinoMy Ta Tapudis Ha
€eneKTPOeHeprilo  30Kpema, a TakoX Big4 BANUBY
TEXHOTEHHUX PU3KKIB, 30KpeMa rigposiori4Horo.

—AK i iHWi Benuki  BITYM3HSAHI  NIANPMEMCTBA,
ToBapuctBO Mae niABULLEHY YYTNMBICTb OO BNNUBY
3aranbHOMNOMITUYHMX, perioHanbHNX Ta
MaKpPOEKOHOMIYHUX [Kepen pu3uKy, nputaMmaHHuX
YKpaiHi.

PENTUHTOBUN aHania

3BaXkalouum Ha BCi CYTTEBI (hakTopu BMMMBY HA PENTUHIOBY OLLiHKY,

Kepytoumncb NpvHUMNamMmn o6’ eKTUBHOCTI, He3aneXXHOCTi Ta HeynepeaKeHoCTi,

AOTPUMYHOUMCE BCTaHOBMEHMX YKPATHCbKMM 3aKOHO4ABCTBOM HOPM LLOAO NMPOLEAYpY PENTUHIYBaHHS,

yNnOoBHOBaXeHe HauioHanbHe

penTUHroBe

areHTCcTBO «Propik» niaTBepauno

MpAT «YKPIIAPOEHEPIO» AQOBrocTpokOBMW KpeAUTHUN PEeUTUHr Nno3uyanbHUKa Ha piBHi uaAA

iHBeCcTULINHOI KaTeropii 3 NPOrHo3om «ctabinbHUn».
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HopnaTok. OCHOBHi €KOHOMiYHI MOKa3HWKK diHaHcoBO-rocnoaapcbkoi AisnbHocTi MpAT «YKPTIOPOEHEPI O»

Ne MokasHuk 01.04.18 01.07.18 np::’:gmy
|. BanaHcoei nokasHuUKu
muc. 2pH. % muc. 2pH. % %

1 AKTMBW yCbOro 27 412 745 100,0% 27 405 342 100,0% 0,0%

2 HeobopoTHi akTBK 24 872 125 90,7% 25 234 336 92,1% 1,5%
2.1 HesaBepLueHi kaniTanbHi iHBeCcTULIT 3192 593 11,6% 3786 176 13,8% 18,6%
2.2 OcHoBHi 3acobu 20 783 968 75,8% 20 652 811 75,4% -0,6%

3 O6opoTHI akTuBK 2539 196 9,3% 2169 527 7,9% -14,6%
3.1 Bnpo6Huyi 3anacm 88 157 0,3% 88 712 0,3% 0,6%
3.2 HesaBepLueHe BUPOGHMLTBO 0 0,0% 0 0,0% -

3.3 [oToBa npoaykuis 275 0,0% 305 0,0% 10,9%
3.4 [ebitopcbka 3aboproBaHicTb 3a ToBapu, poboTu, nocnyru 369 068 1,3% 184 096 0,7% -50,1%
35 ["poLwOoBi KOLWTK Ta iX eKBiBaNeHTn 914 914 3,3% 763 947 2,8% -16,5%
3.6 MoTouHi diHaHCOoBI iHBeCTULT 450 000 1,6% 350 000 1,3% -22,2%

4 BnacHuii kanitan 21 488 456 78,4% 21 527 261 78,6% 0,2%
4.1 CraTyTHWI kanitan 1118 553 4,1% 1118553 4,1% 0,0%
4.2 Hepo3snoainenuin npuéyTok 13 763 598 50,2% 13 802 403 50,4% 0,3%

5 [oBrocTpokoBi 3060B'si3aHHS 4 451 760 16,2% 4 264 299 15,6% -4,2%

6 MoTouHi 3060B’A3aHHA 1472 479 5,4% 1613 749 5,9% 9,6%

7 YucTuin o6opoTHUIA kanitan 1066 717 555 778 -47,90%

8 KoedpilieHT MUTTEBOT NiKBIgHOCTI 0,93 0,69 -25,53%

9 KoedpiuieHT wBmAakoi nikBigHOCTI 1,66 1,29 -22,54%

10 KoedpiuieHT 3aranbHoi nikBigHOCTI 1,72 1,34 -22,04%

11 KoedpiuieHT diHaHCcOBOro pnamky 0,28 0,27 -0,96%

12 KoediLieHT diHaHCOBOT He3anexHocTi 78,39% 78,55% 0,21%

13 KoediLieHT maHeBpeHOCTi BnacHoro kanitany -0,16 -0,17 -

14 KoediLieHT 3HoCcy OCHOBHUX 3acobiB, % 13,3% 14,0% 5,44%

15 doHpoBigaava, epH. 0,08 0,28 263,63%

16 }(:l:ﬁipenﬂiﬁ TepMiH norawleHHst Aebitopcbkoi 3a6oproBaHocCTi, 4116 98,8 -76,00%

17 CepepHiii TepMmiH (Bik) 3anacis, AHi 43,5 11,0 -74,69%

Il. ®iHaHco8i pe3ynbmamu
1nie. 2017 p. 1 nie. 2018 p.

18 YncTui poxia (BUpydka) Big peanisauii 2890 561 3092 404 6,98%

19 CobiBapTicTb peanizoBaHoi NpoayKLii 1199 711 1493 293 24,47%

20 Banoswuii npubyTok (36UTOK) 1690 850 1599 111 -5,43%

21 EBITDA 1901 310 1938 247 1,94%

22 EBIT 1529 707 1572576 2,80%

23 YucTui npnbyTok (36KTOK) 1181125 1227726 3,95%

24 Banosa peHTabenbHiCcTb, % 58,5% 51,7% -11,60%

25 Mapxa EBITDA, % 65,8% 62,7% -4,71%

26 PeHTabenbHicTb AisnbHOCTI, % 40,9% 39,7% -2,84%

27 PeHTabenbHicTb BnacHoro kanitany, % 6,51% 5,83% -10,44%

28 PeHTabenbHicTb akTueis, % 5,10% 4,54% -11,01%
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