TOB «PIOPIK»

Byn. CiyoBux Ctpinbuie, 52-A, M. Kuis, 04053, YkpaiHa
T.: (044) 383-04-76; T./cp.: (044) 489-65-63
e-mail: info@rurik.com.ua

HALIIOHANBHE PEMTUHIOBE ATEHTCTBO www.rurik.com.ua

B1CHOBOK Npo BU3HAYE€HHA PEUTUHIOBOI OLIiIHKK
(penTuHroBuin 3BIT)
NeUKRGE-KPI1-011-OH

3rigHo gorosopy Ne12/04/20-KPr1-01 Big 20 kBiTHA 2012 poky

O6’ekT pentuHryBaHHs: [MAT «YKPTIAPOEHEPIO»

[OBrOCTPOKOBUI KPEANTHUI PENTUHT No3uyanbHyka 3a HauioHansHo

Tvn peruTUHr o
P y PEVTMHIOBOIO LLKao

[JaTta npucBOEHHA 27 kBiTHA 2012 poky
PenTuHroBa gis NiaTBEPLKEHHS

[aTta oHOBnEeHHA 31 6epe3Ha 2017 poky
KaTeropisi kpeAUTHOro penTUHry iHBecTUUiMHA

PiBeHb KpeAUTHOro penTUHry uaAA

MporHo3 penTuHry CcTabinbHUK

IHcpopmauis npo 06’ekT

PEVUTUHTYBaHHS:
lNoBHe HaMeHyBaHHA MYBJIIYHE AKLIOHEPHE TOBAPUCTBO «YKPTIOPOEHEPIO»
HOpuaunyHa agpeca 07300, m. Buwropog,
[ata nepBUHHOI peecTpauii 05.01.1995 p.

2I2)I1I_II'ICKa ¢ €P ropnanyHnx ocib Ta 1 334 120 0000 000096

Kop 3a €OPMNOY 20588716

35.11 - BUPOGHULITBO €NeKTpoeHeprii;
OcHOBHI BUaM pisnbHOCTI 35.14 - TopriBnsa enekTpoeHeprieto;
71.12 - pisanbHICTb Y cdepi iHXUHIPUHTY

KepiBHuk (Mocapa) Cupora Irop Mpuroposwuy ("eHepanbHui AMPeEKTop)
TenecboH (045-96) 22-006
OdpininHum cant http://www.uge.gov.ua
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Ha 3acigaHHi PentnHrosoro komitety Big 31.03.2017 p. HauioHanbHe penTUHroBe areHTCTBO
«Propik»  nigteepamnno  MAT «YKPIIOPOEHEPIO»  OOBroCTpOKOBUW  KPEAUTHUA  PEWTUHT
nosunyarbHMKa Ha piBHI uaAA iHBECTULINHOT KaTeropil 3 MPOrHO30M «CTabiNbLHUNAY.

KpeauTHuin penTuHr no3nyvanbHUKa BM3HA4YeHO 3a HauioHanbHOW PEeNTUMHIOBOM LLUKamNow, Ha Lo
BKa3yloTb NiTepu «ua» Yy MNo3Hauyui KpeauTHOro peunTuHry. HauioHanbHa penTuHroBa LuKana
A03BONSAE BUMIPATU PO3MOAiN KPpeaUTHOro pusmky B eKOHOMILi YKpaiHn 6e3  ypaxyBaHHSA
CYBEPEHHOTO PU3MKY KpaiHW Ta npu3HadeHa And BMKOPUCTAHHSA Ha BHYTPIWHbOMY (hiHAHCOBOMY
PUHKY YKpaiHu.

BignosigHo oo HauioHanbHOT penTUHroBOI LWKanu, 3aTBepaXXeHol noctaHoBot KabiHeTy MiHicTpis
Ykpainm Ne665 Big 26.04.2007 p., no3myanbHUK abo okpemuin 60proBuin iIHCTPYMEHT 3 PENTUHIOM
uUaAA XxapakTepusyeTbCs [OyXe BUCOKOW KPeOUTOCMPOMOXHICTIO MNOPIBHAHO 3  iHWUMMK
yKpaiHCbKUMM no3nyanbHukamu abo 60proBuMm iHCTpyMeHTamu.

MporHo3 «cTabinbHMW» BKasye Ha BIACYTHICTb nepegyMoOB ANA 3MiHW PIBHA PENTUHTY B
HanbNMXyi NnepcnekTuBi.

KpeauTHuii penTuHr moxe GyTu 3MiHEHWA, NPU3YNMHEHUI YN BIAKNMKAHWIA Y BUNaaKy NosiBU HOBOI
CyTTEBOI iH(popMauii, HegocTaTHOCTI HeobxigHOoI iHdopMaLil ANa OHOBMEHHS pentuHry abo 3
IHLUMX NPUYKH, SKi areHTCTBO BBaXKaTMMe AOCTaTHIMWU ANs 34INCHEHHS TaknX 3axX0AiB.
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PentnHrosa ouiHka € He abCOMTHO MIPOK KPeAUTHOrO PU3UKY, a nue OYyMKOK PEUTUHIOBOro
areHTCcTBa LWOoO0 HaZiMHOCTI (KpeaouToCMPOMOXHOCTI) 00’eKTY PEeNTUHIYBaHHS BIiGQHOCHO iHLUMX
06’ekTiB. BM3HAYEHHA PpIBHA KPEOWUTHOrO PEeNTUHrY 3AINCHIDETLCA Ha OCHOBI  cneuianbHO
pPO3p0o6IEHOI aBTOPCHKOT METOAMNKM 3 YpaxyBaHHAM BMMOI YMHHOIO YKPaiHCbKOro 3akOHOL4aBCTBaA
Ta MDKHapogHux cTaHgapTiB. B xogHOMy pasi, NPUCBOEHWA KPeAUTHUA PEUTUHI He €
pekoMeHpauielo wono byab-aknx opm KpeauTyBaHHs OBG’€EKTY pEeWTUHryBaHHA 4un Kynieni abo
npoAaxy Moro LiHHKX nanepis.

HPA «Ptopik» He BuCTynae rapaHToM Ta He Hece BiAnoOBi4aNbHOCTI 3a XXOOHMMKM GOProBUMM
3000B’s13aHHAMN 00’ekTy penTunHryeaHHs. HPA «Propik» ocobucto He npoBoAUTb ayanuTy UM iHLLINX
nepeBipok iHdbopmalii i Mmoxe, B pasi noTpebn, noknagatucsa Ha HenepesipeHi iHaHCOBI AaHi, o
HafaHi 3aMOBHMKOM. PiBeHb KpeaUTHOro PenTUHrY 3anexuTb Big SKOCTI, OAHOPIOHOCTI Ta NOBHOTH
iHdbopMaLii, Wo € y po3nopsiaXeHHi AreHTCTBa.

Onsa  Bu3aHadeHHA  kpeauTHoro  pentuHry  HPA «Plopik»  BMKOpUCTOBYBano  HagaHy
MAT «YKPIIOPOEHEPIO» BHyTpiWwHIO iHdopmaLito Ta diHaHcoBy 3BiTHiICTb 3a 2009 pik —
IV kBapTan 2016 poky BKITHOYHO, @ TakoX NyoniyHy iHhopMaLito Ta BnacHi 6asu gaHux.

OCHOBHi €KOHOMIiYHI MOKa3HUKKM hiHaHcoBo-rocnogapcekoi giansHocTi MAT «YKPIIOPOEHEPI Ox»
HaBegeHo B Tabn. 1.

Tabnmusa 1. OCHOBHI eKOHOMIYHI Noka3HUKK chiHaHcoBO-rocnogapckkoi gisneHocTi MNAT «YKPIIAPOEHEPI O»

CmaHom Ha CmaHoM Ha Temn
Ne IoxasHuk 01.10.16 p. 01.01.17 p. npupocmy
|. BaniaHcoei noKka3HUKu
muc. 2pH. % muc. 2pH. % %

1 AKTUBU yCbOTO 24 427 144 100,00 | 25071912 100,0% 2,6%

2 HeobopoTHi akTBmM 22 257 342 91,1% 22 606 334 90,2% 1,6%
2.1 HesaBepLueHi kanitanbHi iHBeCTULii 1588 751 6,5% 1590 537 6,3% 0,1%
2.2 OcHoBHi 3acobu 20 590 597 84,3% 20 924 610 83,5% 1,6%
3 OOOpOTHI aKTUBM 2 169 493 8,9% 2 465 012 9,8% 13,6%
3.1 BupoGHuyi 3anacu 74 405 0,3% 82 816 0,3% 11,3%
3.2 HesaBepLueHe BUpOOHMLTBO 0 0,0% 0 0,0% -
3.3 "oToBa Npoaykuis 176 0,0% 514 0,0% 192,0%
34 nogﬁfrl;opcnzka 3aboproBaHicTb 3a ToBapu, poboTw, 856 918 3.50% 855 941 3.4% -0.1%
3.5 "poLLOBI KOLWITKM Ta X EKBiBaNEHTU 627 576 2,6% 692 522 2,8% 10,3%
3.6 [MoTouHi chiHaHCOBI iHBecTUUIT 410 000 1,7% 410 000 1,6% 0,0%
4 BnacHun kanitan 19 453 361 79,6% 19 950 091 79,6% 2,6%
4.1 CraTyTHuI kanitan 1118553 4,6% 1118553 4,5% 0,0%
4.2 Heposnoginexuin npubyTok 11 711 084 47,9% 12 211 715 48,7% 4,3%
5 [JosroctpokoBi 3060B's3aHHs 3502 728 14,3% 3716 631 14,8% 6,1%
6 [MoTOYHi 3060B’s13aHHSA 1432726 5,9% 1405134 5,6% -1,9%
7 YucTuin o6opoTHMIA KaniTan 736 767 1059 878 43,86%
8 KoediLlieHT MUTTEBOI NiKBIAHOCTI 0,72 0,78 8,35%
9 KoediLieHT LWBMAKOI NiKBiAHOCTI 1,46 1,69 15,92%
10 KoediLieHT 3aranbHoi NikBigHOCTI 1,51 1,75 15,85%
11 KoediLlieHT ¢hiHaHCOBOro pmnamky 0,26 0,26 0,41%
12 KoediLieHT piHaHCOBOI He3aneXHocTi 79,64% 79,57% -0,08%
13 KoediLlieHT MaHeBPEHOCTi BMACHOro Kanitany -0,14 -0,13 -

14 KoediLieHT 3HOCY OCHOBHKX 3acobiB, % 9,2% 9,8% 7,29%
15 PoHpoBIaaaya, epH. 0,36 0,32 -11,39%
16 CepepHin TepM_iH noravieHHs nebiTopcbkoi 556 750 34.90%

3aboproBaHoCTi, AHi
17 CepepHin TepmiH (Bik) 3anacis, AHi 9,0 11,6 28,51%
Il. ®inaHco8i pe3ynbmamu
2015 p. 2016 p.

18 YucTun goxia (Bupydka) Big peanisauii 3203182 5997 813 87,25%
19 CobiBapTicTb peanizoBaHoi npoaykuii 1581 509 2625725 66,03%
20 Banosuii npubyTok (36uTok) 1621673 3372088 107,94%
21 EBITDA 1398 575 3674 065 162,70%
22 EBIT 967 365 2 873 652 197,06%
23 YucTuin npubyTok (36MTOK) 793 749 2209718 178,39%
24 BanoBa peHTabenbHicTb, % 50,6% 56,2% 11,05%
25 Mapxa EBITDA, % 43,7% 61,3% 40,30%
26 PeHTtabenbHicTb AisnbHOCTI, % 24,8% 36,8% 48,68%
27 PeHTabenbHicTb BriacHoro kanitany, % 4,55% 12,09% 165,93%
28 PeHTabenbHicTb akTuBiB, % 3,65% 9,48% 160,00%
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Mg Yyac BM3HAYEeHHS PEWTMHrOBOI OUIHKWM Oyno y3aranbHeHO Hawbinblw CcyTTeBi hakTopu, SKi
BNMNBAIOTb Ha PiBEHb KPEAUTHOTO PENTUHTY NO3NYanbHUKa.

Mo3nTuBHiI hakTopu:

—Bucokuli  pieeHb nidmpumku 3 60Ky enacHuka. OJOHOOCI6HUM 8rlaCHUKOM  aKuil
Midnpuemcmea, wWo mMae cmpameziyHe 3Ha4eHHs1 0511 eKOHOMIKU YKpaiHu, € depxxasa 8 0cobi
Minicmepcmea eHepeemuku ma 8yainbHOI npomucioeocmi YKkpaiHu.

— 3HayHa Yacmka efiacHo20 Karnimany 8 cmpykmypi nacusie Toeapucmea (79,57% cmaHoM Ha
01.01.2017 p.), wo 3yMO8/HE BUCOKUU pigeHb (020 hiHaHcoeoi cmitikocmi. [lpu ybomy
KoegpiuieHm biHaHcoeoeo pusuky cmaHom Ha 01.01.2017 p. cknadae 0,26 (MmakcumaribHe
pekomeHOo8aHe 3Ha4dyeHHs 1,0).

— Cymmeege 3pocmaHHs eapmocmi OCHOBHUX 3acobige poms2oM OCMaHHIX pPoKie npu
OO0HoyacHoMy 36epexeHHi HesucoKoz20 pigHsi ix 3Hocy (9,8% cmaHom Ha 01.01.2017 p.).
30iticHeHHs1 KanimarnbHUX iHeecmuuilt € nepedymogoro nodanbwio2o HapoweHHs macwmabie
disnbHocmi Midnpuemcmea.

—Cnienpausi 3 MPKHapOOHUMU (biIHAHCOBUMU Op2aHi3auismu. 3anydyeHHs kowmie 8id
MixXHapoOHuUx kpedumopie Halae Toeapucmey Oewesuli doszocmpokosuli pecypc 0ns
peanisauii npoekmie 3 KkarimarnbHo20 b6ydieHuUUMea ma mMexHIYHHO20 NepeoCHaUEHHS.

—lidpoeHepaemuka, rnpedcmasHUKOM SKOI € EMimeHm, € cmpameziyHO 8aX/iugoto 2asly33t0
0511 eKOHOMIKU YKpaiHu ma nomeHuiliHo iHeecmuuitiHo npusabnueow 8 00820CMPOKOEili
nepcriekmusi. Oce0eHHs1 HempaduujliHux | eiOHoemnoeaHux Oxepen eHepeii (HBOE) €
saxnueumMm akmopoMm MiG8UWEHHST pPiBHS eHepaemuyHoi 6e3rneku ma 3HUXEHHS
aHmMPpPOoIro2eHHO20 8r/1U8y eHepaemuku Ha 008Kinns. MacwmabHe sukopucmarHsi romeHuiarny
HBAE e YkpaiHi Mae He mirnibKu eHympilWHe, a U 3Ha4YHe MDKHapOOHe 3Ha4YeHHs K ea2omuli
YUHHUK npomudii anobanbHUM 3MiHaMm KiiMamy rnaHemu, roKpaweHHs 3az2afibHo2o cmaHy
eHepeemuyHoi besneku €8poru.

— Bucokul pigeHb ¢hiHaHCO80I rpo3opocmi ma iHghopmauitiHoi gidkpumocmi llidnpuemcmaea,
wo 3Halwrio ceoe 8i0obpaxeHHs y demarsibHOMy ma KOMIMIEKCHOMY pO3Kpummi iHgbopmauii,
HeObXiOHOI' Ord 8U3Ha4YeHHs1 KpedumHoz20 peumuHey. Lle do3eonuno 3HU3UMU cmyriHb
Hesu3Ha4YeHocmi 8 OUiHUi KpedumocrpoMOXHOCMI ma aHanisi ¢hiHaHco80-20¢rno0apCchbKoi
disnbHocmi lMidnpuemcmea.

HeraTtuBHi chakTopu:

— [MidsuweHa yymnusicmbs 00 8a/IlOMHO20 PU3UKY. 3any4yeHHs Kowmig 8 IHO3eMHIl easntomi 8
ymogax cymmeegoi Oeearnbeauii epusHi nidsuwye 6op2oge HagaHMaxeHHsI ma YUHUMb MUCK
Ha roka3Huku rpubymxgosocmi ma nikeioHocmi Tosapucmea.

—Ak i e iHwux nidnpuemcme eanysi 2i0poeHepeemuku, OdisnebHicmb Togapucmea
Xxapakmepu3syembCs 8UCOKUM CMyrieHeM 3arexHocmi 6i0 OepxasHO20 peayroeaHHs PUHKY
eflekKmpoeHep2emuKU 8 UifloMy ma mapugbie Ha esleKmpoeHepzito 30Kpema, a makox eio
8r1/1U8y MEXHO2EHHUX PU3UKI8, 30KpeMa 2i0p0os102iHHO20.

— Sk i iHWi eenuki 8im4usHsaHI nidnpuemcmea, Toesapucmeo mae nidsuweHy dymisugicmb 00
ennuey 3a2asibHOMOMIMUYHUX, Pe2iOHallbHUX ma MaKpOEKOHOMIYHUX OXepesl  Pu3uKy,
rnpumamaHHux YkpaiHi.
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Taknm YMHOM, 3OINCHUBLLM KOMMINEKCHUIN penTuHroeun aHania NAT «YKPIIOQPOEHEPT Ov,
3Ba)Xkaro4m Ha BCi CYTTEBI DAKTOPU BMIMBY HA PENTUHIOBY OLIHKY,
Kepytouncb NpyHUmMnamm o6’ eKTUBHOCTI, HE3ANEXHOCTI Ta HeYyNnepeaXXeHoCTi,

AOTPUMYKOYMCb  BCTAHOBIIEHMX  YKPAIiHCbKMM  3aKOHOOABCTBOM  HOPM  LWOAO  npoueaypwu
PENTUHIYBAHHSA,

ynoBHOBaXeHe HauioHanbHe penTUHroBe areHTCTBO «Propik» niareepauno
NAT «YKPTIQPOEHEPI'O» QOBrocTpOKOBUM KPeAUTHUMA PEUTUHI MNo3uM4varibHMKa Ha PiBHi
uaAA iHBeCTULIMHOI KaTeropii 3 NPOrHo30M «CTabiNnbHUN».

BianoBiganbHuM aHaniTUK TkaueHko M. A.

FonoBa PeMTUHroBOro Komitety Citano A. B.

31 6epesHs 2017 poky
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