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RIDRIIN

HALIOHANBHE PEMTUHIOBE ATEHTCTBO

BUCHOBOK Npo BU3HAYE€HHSA PEUTUHIOBOI OLIiIHKK
Ne KALYN-KPIN/KPI-01/02-001/001-NP/NP

(penTuHrosuin 3BIT)

3rigHo gorosopy Ne23/05/25-KPI-01 Big 25.05.2023 p.

OG’eKT PpeUTUHryBaHHs |:
Twvn peATuHry:

[aTta NpMCBOEHHA:

PenTtuHrosa pis:

KaTteropisi KpeAUTHOro penmTUHry:
PiBeHb KpeAUTHOro PEUTUHTY:
MporHo3 penTuHry:

OG6’eKT perTUHryBaHHs ll:
EmiteHT:

Twn penTUHry:

[ata NpMCBOEHHA:

PentuHroBa gis:

KaTteropisi KpeAUTHOro penuTUHry:
PiBeHb KpeAUTHOro PEeUTUHTIY:
MporHo3 penTuHry:

IHcbopmauis npo oGniradii:
XapakTtepucTuka obnirauin:
KinbkKicTb o6nirauin:
HomiHanbHa BapTicTb obnirauii:
3aranbHa HOMiHanbHa BapTiCTb
obnirauin:

KinbkicTb BiacoTkoBuUX nepioais:
TpuBanicTb BiacoTKOBOro nepioay:
BiacoTkoBa cTaBka:
[NocTpokoBui BUKyn o6nirauin
(odhepTa):

[arta noyatky / 3aKiH4eHHSA
pPO3MiLLeHHs obniradin

[aTta noyartKy / 3aKiH4eHHS noralieHHs
obnirauin:

IHcbopmauis npo EmiteHTa:
MNoBHe HanMeHyBaHHS:
OpuanyHa agpeca:

[aTta gepxaBHOI peecTpaLii:

Kog 3a €OPMNOY:

Buawm gisnbHocTi 3a KBE-2010:
KepiBHuk (nocapa):

TenedoH:

EnekTpoHHa nowToBa agpeca:
Beb6-cant:

TOB «KAJITUHA-ABTONI3NHIM»

[OBrOCTPOKOBWIN KPEAUTHWIN PEVTVHT NO3nyanbHMKa 3a HauioHanbHo
PENTUHIOBOIO LKMo

9 yepsHA 2023 poky

NPUCBOEHHS

iHBecTULiNHa

uaBBB+

Yy PO3BUTKY

IMmeHHi BigcoTkoBi He3abe3ne4eHi obnirauii cepii A
TOB «KAITUHA-ABTONI3UHI »

[OBrOCTPOKOBWI KPEAUTHWIN PEUTUHT BOProBoro iHCTPYMeHTY 3a HaujioHanbHo
PENTMHIOBOIO LLIKANO

09 yepBHs 2023 poky
NPUCBOEHHS
iHBecTULiNHa
uaBBB+

Yy PO3BUTKY

iMEHHI BigCOTKOBI
90 (meB’siHOCTO) LUTYK
100 000 rpH.

9 000 000 rpH.

20

91 oeHb

1-2 nepioan — 20% pivHux; 3-20 nepioan — BCTAHOBIIOETLCS A0AATKOBO
MOXIUBICTb JOCTPOKOBOrO MnoratleHHss EMiTeHToM ycboro Bunycky obnirauin 3a
BMMOrOI0 BnacHuWKiB obniraui cepii A He nepen6ayeHa.

10.10.2019 p. / 08.12.2019 p.

03.10.2024 p. / 03.11.2024 p.

TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIOAIBHICTIO
«KANTMHA-ABTONI3NHM»

04176, m. Kuis, Byn. EnekrpukiB, 0yanHok 29A
02.11.2017 p.

36218498

64.91 ®iHaHCOBMI Ni3NHT

Mwuwwko AHgpini 'puroposuy (AupekTop)

(044) 590 48 01
(067) 501 98 95

kalina@kalina-leasing.com
https://kalina-leasing.com/

© HPA «Piopik» «BUCHOBOK Npo BM3HaYeHHs penTuHroBoi ouiHku NeKALYN-KPI/KPI-01/02-001/001-MP/MP-visnovok»
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N para PeNTUHT NPOrHo3

1 09.06.2023 uaBBB+ Y PO3BUTKY

BignosigHo Ao HauioHanbHOI peNTUHIOBOI LIKanu,
3aTBepAKeHOl noctaHoBow KabmiHy Ne665 Big
26.04.2007 p., no3uyanbHuk abo  okpemuii
6oproBuin iHCTpyMeHT 3 pewtuHrom uaBBB+
XapaKTepuayeTbes [OCTaTHbO
KPEAUTOCMPOMOXHICTIO  MOPIBHAHO 3 iHWNMM
YKpaiHCbKUMK Mo3uyanbHukamm abo 6Goprosumu
iHCTpyMeHTamn. PiBeHb  KpeauMTOCMpPOMOXHOCTI
3anexuTb Big BMNMBY HEeCnpUATINBKX
KOMEpLiNHUX, PiHAHCOBMX Ta EKOHOMIYHUX YMOB.

[MporHo3 «y pPO3BUTKY» BKa3ye MigBULLEHY
BipOriAHICTb  3MiHW KPEAWTHOrO pPewuTuHry, 3a
MOXIMBOCTI peanisauii fK MO3UTUBHUX TaK i
HeraTMBHUX TEHAEHLiN Ta NOTOYHUX PUSMKIB.

3HaK «+» BKasye Ha NPOMDKHUIA PiBEHb PENTUHIY
BiHOCHO OCHOBHUX PIBHIB.

PEeNTUHT

N aaTta cepia 6oprosoro NporHo3s
iHCTPYMeHTy

1 09.06.2023 A uaBBB+ y PO3BUTKY
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Ha 3aciganHi PentuHrosoro komitety Big 09.06.2023 p.
HauioHanbHe  penTMHroBe areHTCTBO  «Plopik»  MpMCBOINO
TOB «KATTMHA-ABTOISUNHIM» [OBroCTPOKOBUN KpeauTHWIn

PENTUHI Nno3nyanbHUKa Ha piBHi uaBBB+ iHBeCTULINHOT KaTeropii 3
MPOrHO30M «Yy PO3BUTKY» Ta MpuMCBOINO obniradiam cepii A
TOB «KATTMHA-ABTOISUNHIM» [OBroCTPOKOBUN KpeanTHUN
pPeNTUHr BOProBOro iIHCTPYMEHTY Ha piBHi uaBBB+ iHBeCTUUINHOI
KaTeropii 3 NPOrHO30M «y PO3BUTKY».

KpeouTHuin penTtmHr Bu3HadeHO 3a HauioHanbHOK pPernTMHIOBOM
LIKArNow, Ha WO BKa3yloTb MiTepn «uay» Yy MNo3Hadui KpeauTHOro
penTuHry. HauioHanbHa penTuHroBa LWKana O03BOSIIE BUMIPATU
po3noin KpeamMTHOro pusmnky B eKoHomili YkpaiHn 6e3 ypaxyBaHHs
CYBEPEHHOTro pU3NKy KpaiHu Ta npuaHayeHa Ansi BUKOPUCTAHHS Ha
BHYTPILLHbOMY (PiHAHCOBOMY PUHKY YKpaiHW.

KpeOuTHUA peuTuHr Moxe OyTM 3MiHEeHO, MPU3YNMUHEHO 4K
BiOKNMMKaAHO y BUMNAdKy MOsIBA HOBOI CyTTEBOI iHdOpMaLii,
HeJoCTaTHOCTI HeobXigHOI iHpopmauil ANsi OHOBNEHHS PENTUHTY
abo 3 iHWKWX NPUYMH, AKi areHTCTBO BBaXKaTMMe OOCTaTHIMKU Ans
30iNCHEHHS TaKuUxX 3axoiB.

PeriTuHroea ouiHka € He abCOMOTHOI MIPOKD KPEOUTHOIO PU3NKY,
a nuwe AOYMKOK PEeWTMHIOBOrO areHTCTBa LWOAO HagiMHOCTI
(KPeaUTOCNPOMOXKHOCTI) 0B’EKTY PENTUHIyBaHHSA BiAHOCHO iHLUMX
o6’exTiB.

Bun3HayeHHs piBHA KPeOUTHOrO PEUTUHrY 34IMCHIOETLCS Ha OCHOBI
cneuianbHo po3pobnieHOi aBTOPCbKOI METOAMKM 3 ypaxyBaHHSAM
BMMOI YMHHOrO YKPaAiHCbKOrO 3aKOHOA4ABCTBA Ta MiKHAPOOHUX
cTtaHgapTiB. B xxogHoMy pasi, IPpUCBOEHUI KPEOUTHUA PENTUHT HE
€ pekoMeHAauieto woao byab-sakux opM KpeouTyBaHHS 00’ekTy
PEenNTUHryBaHHS YuM KyniBni abo npogaxy Moro LiHHMX nanepis.

HPA «Ptopik» He BUCTynae rapaHTOM Ta He Hece BiAnoBiAanbHICTb
3a xogHUMKU 6oproBMmMu 3060B’A3aHHAMY 00’€KTa PEVTUHIYBAHHS.
HPA «Ptopik» 0cOBUCTO He NPOBOANTL ayauUTY UM iHLLMX NEepPEeBiPOK
iHpopmauii i Mmoxe, B pas3i noTpebu, noknagaTncs Ha HenepesipeHi
diHaHCOBI [AaHi, WO HagaHi 3aMOBHUKOM. PiBHi KpeanTHuUx
PENTUHrIB 3anexaTb Big4 SKOCTi, OOHOPIAHOCTI Ta MNOBHOTU
iHpopMmauii, Wo € y po3nopsagkeHHi AreHTcTBa.

Ona BU3HAYEHHH KpeauTHoro pPEenTUHry HPA «Propik»
BMKOPUCTOBYBano HagaHy TOB «KAJIMHA-ABTOJTISUHIM»
BHYTpiLWHIO iHdopMaLito Ta diHaHcoBy 3BiTHICTL Ha 01.01.2020 p.
— 01.04.2023 p. BKMOYHO, @ TakoX nybniyHy iHopmauilo Ta
BracHi 6a3n gaHumx.

Mig yac BM3HAYEHHA PEWTUHrOBMX OLIHOK Oyno ysaranbHeHo
HanbinblW cyTTEBI (bakTopw, SKi BNNMBaKOTb Ha PiBEHb KPeOUTHOrO
pPEenTUHrY no3udanbHuKa.



Mo3utueHI hakTopu:

— [ocTaTHi 3Ha4eHHs NOKa3HWKIB diHAaHCOBOT
aBToHOMii EmiteHTa. CtaHom Ha 01.04.2023 p.,
He3BaXKalun Ha po3MilleHHs obnirauin cepin A,
yactka Kanitany B nacmBax [lignpuemcTsa
ctaHoBuna 30%.

— [HoctaTtHi nokasHuku nikBigHOCTi. CTaHOM Ha
01.04.2023 p. yncTun  0BOPOTHUI Kanitan
ToBapuctea cknagas 2,42 mnHrpH. KoedidieHT
3aranbHoi  nikBigHocTi  cknagaB  193% npu
pekomeHgoBaHoMy MiHiMyMi 100%.

— 100% KopnopaTuBHUX MpaB ToBapucTtea
nepebyBalTb y BMACHOCTI OOHOMO y4acHWKa, Lo
YHEMOXITMBIIOE ~ BMHUKHEHHS  KOpPMoOpaTMBHMX
KOHNIKTIB.

— Bucokuin piBeHb hiHaHCOBOI MPO30OpOCTi Ta
iHpopmauinHoi BigkputocTi Komnanii, wo 3Hanwno
CBOE  BigobpaxeHHs y  JdeTanbHOMy — Ta
KOMMNIIEKCHOMY PO3KPUTTI iHpopMauii, HeobxigHoi
ONs BU3HAYEHHA KpeauTHoro pewntuHry. Lle
O03BONWUIMO 3HU3WUTM CTYMNiHb HEBW3HAYEHOCTi B
OLLiHL KpeauToCnpPOMOXHOCTI Ta aHanisi
iHaHCOBO-rocnogapcbkoi AianbHOCTI KomnaHil.

TakmM 4YMHOM, 3OINCHUBLUM  KOMIIEKCHUN

ABTONI3SUHI »,

PENTUHIOBUI

HeraTtuBHi chakTopu:

— TopTtdenb pebiTopcbkoi  3aboproBaHOCTI
ToBapucTtBa XapakTepuayeTbest BMCOKOHO
KOHLIEHTpaLieto 3a ocHOBHMMU AebiTopamu, Wwo €
YUMHHUKOM NIABULLEHOrO KPEeaAWTHOro  PUSKKY,
nputamaHHoro aisneHocTi Komnaii. Tak, cTaHoM
Ha 3BiTHy gaty Ha TOI[l1-3 Hanbinbwi gebditopum
npunagano 86%  cykynHoOi  pebiTopcbkoi
3aboproBaHoCTi, WO OBMIKOBYETLCS Ha paxyHKax
Komnamii.

— SAK i B iHWKNX BITYN3HAHUX CTPAXOBMX KOMMaHIN,
gianehicte AT «KAJIMHA-ABTOJTIBNHI » €
YyTAMBOIO A0 BMAMBY  3araribHOMONITUYHMX,
IOPUANYHUX, PEriOHaNbHUX Ta MaKPOEKOHOMIYHNX
oxepen pU3nNKy, nputamaHHmx  YKpaiHi.
Eckanmauisa  BiiCbKOBOI  arpecii  pOCifCbKOi
denepauii npotn Ykpainm 3 24 nwotoro 2022
POKYy HeraTMBHO BMAMBAE Ha (PiHAHCOBI PUHKK Ta
€KOHOMIKY B LINOMy, WO MOXe MoripwmTu
MOKa3HUKM AisnbHOCTi KomnaHii.

aHanis

3Bakato4u Ha BCi CyTTEBI pakTOpW BMMMBY HA PENTUHIOBI OLLIHKMK,

KEepYyH4MCb NpuHLUMNamMu o6’eKTUBHOCTI, HE3aneXHOCTi Ta HeynepeaxXeHoCTi,

OOTPVMMYHOYMCH BCTAHOBIIEHUX YKPATHCLKUM 3aKOHOAABCTBOM HOPM LLIOAO NpoLeaypy PEATUHIYBaHHS,

ynoBHoBaxeHe HauioHanbHe penWTUHroBe areHTCTBO
KPeAUTHUNA PEenTUHr

ABTONI3UHIM» AOBroCTPOKOBUMN

«Propik»
nosnvanbHUKa Ha piBHi

npucsoino TOB «KAIUHA-

iHBeCTULIiNHOI KaTeropii 3 NPOrHO30oM «y pPO3BUTKY» Ta NPUCBOINO obnirauiitHoOMy BUNycKy cepii A
TOB «KAIIUHA-ABTOJI3UHI» [OBrocTpOKOBUMA KPEOUTHUMA PEUTUHI GOpProBoro iHCTPyMeHTY Ha
piBHi uaBBB+ iHBecTULIiNHOI KaTeropii 3 NPOrHo3oM «y PO3BUTKY».
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no3nyanbHuka TOB «KAJTMHA-

uaBBB+



Hopatok. OCHOBHI €KOHOMIiYHi MOKa3HMKN (PiHAHCOBO-rOCNOAaPChLKOI AisiNIbHOCTI
TOB «KAJTTMHA-ABTONIBUHI »

Ne Moka3sHuk 01.01.23 01.04.23 Temn
npupocmy
|. BanaHcoei NoKa3HUKU
muc. % muc. % %
2PH. 2PH.

1 | AKTUBM yCbOro 14 737 100,0% 16 609 100,0% 12,7%

2 | HeobGopoTHi akTmBu 8 859 60,1% 11 589 69,8% 30,8%
2.1 HesaBepLueHi kaniTanbHi iHBeCTULT 0 0,0% 0 0,0% -

2.2 OcHoBHi 3acobu 102 0,7% 96 0,6% -5,9%

3 | ObopoTHi akTBK 5878 39,9% 5020 30,2% -14,6%
3.1 Bupo6Hwuii 3anacu 0 0,0% 0 0,0% -

3.2 ToBapu 0 0,0% 0 0,0% -
3.3 oToBa npoaykuis 0 0,0% 0 0,0% -
34 nog_?fri;opcnaka 3aboproBaHicTb 3a ToBapu, poboTw, 17 0.1% 249 1,5% 1364,7%
3.5 "POLLOBI KOLWWITKM Ta iX EKBIiBaNEHTU 1989 13,5% 440 2,6% -77,9%
3.6 | MNoTo4Hi hiHaHCOBI iHBECTMUT 0 0,0% 0 0,0% -

4 | BnacHui kanitan 4761 32,3% 5 007 30,1% 5,2%
4.1 CraTyTHuI kanitan 3845 26,1% 3845 23,2% 0,0%
4.2 HeposnoaineHuin npnbyTok 916 6,2% 1162 7,0% 26,9%

5 | OoBrocTtpokoBi 3060B'A3aHHSA 9 000 61,1% 9 000 54,2% 0,0%

6 | lNMoTo4Hi 3060B'A3aHHs 976 6,6% 2 602 15,7% 166,6%

7 | Yunctnii 06opoTHUI KaniTan 4902 2418 -50,67%

8 | KoediuieHT MATTEBOT NIKBIAHOCTI 2,04 0,17 -91,70%

9 KoediuieHT LWwBnaKoi nikeigHOCTi 6,02 1,93 -67,97%
10 | KoediuieHT 3aranbHoi NikBigHOCTI 6,02 1,93 -67,97%
11 | KoediuieHT chiHaHCOBOrO pn3mnky 2,10 2,32 10,59%
12 | KoediuieHT hiHaHCOBOI He3aneXHoCTi 32,31% 30,15% -6,69%
13 | KoediuieHT maHeBpeHOCTi BNacHoro kanirany -0,86 -1,31 -

14 | KoeiuieHT 3HOCY OCHOBHMX 3acobiB, % 17,7% 22,6% 27,27%
15 | doHpoBigpaya, epH. 48,24 140,60 191,50%

CepefHin TepMiH noralleHHs A4ebiTopcbkoi
16 3a§or§1rosaHoF::Ti, i ASDITOP 1876,0 869,2 -53,67%
Il. ®iHaHcoe8i pe3ynbmamu
I ke. 2022 I ke. 2023

17 | Yvctuia poxia (Bupydka) Bin peanisauii 765 5 054 560,65%
18 | CobGiBapTicTb peanizoBaHoi NpoayKLuii 29 77 165,52%
19 | Banoswi npmbyTok (36MTOK) 736 4977 576,22%
20 EBITDA 540 118 -78,15%
21 | EBIT 540 118 -78,15%
22 | YucTuid npubyTok (361ToK) 64 246 284,38%
23 | Banosa peHTabenbHicTb, % 96,2% 98,5% 2,36%
24 | Mapxa EBITDA, % 70,6% 2,3% -96,69%
25 | PeHTabenbHicTb AisnbHOCTI, % 8,4% 4,9% -41,82%
26 | PeHtabenbHicTb BnacHoro kanitany, % 2,80% 9,83% 250,90%
27 | PeHtabenbHicTb aktuBis, % 0,93% 2,96% 219,51%

IV. Emicisi o6nizayiti
01.01.23 | 01.04.23

28 | O6csr emicii 9 000 -

29 | MnaHoBI piuHi BiOCOTKM 1 800 -

30 | HawniksigHiwi aktvsn/o6car emicii 17,02% 4,89% -71,3%
31 | HainiksigHiwi akTMBn/nnaHoBi piyHi BigcoTkm 85,11% 24,44% -71,3%
32 | O6car emicii/BnacHuii kanitan 185,99% 179,75% -3,4%
33 | O6csr emicii/ancta BUpYyYKa (OcTaHHi 4 KB.) 154,77% 133,35% -13,8%
34 | MnaHoBI piuHi BiACOTKM/YMCTa BUPYYKa (OCTaHHI 4 KB.) 30,95% 26,67% -13,8%
35 | O6csr emicii/EBITDA (octaHHi 4 k8.) 258,25% 979,33% 279,2%
36 | MnaHoBi piuHi BiacoTkM/EBITDA (ocTaHHi 4 KB.) 51,65% 195,87% 279,2%
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