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Byn. CivoBux CTpinbuis, 52-A, m. Knis, 04053, YkpaiHa
T.: (044) 383-04-76
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PIOPIRK

HALIOHANBHE PEVMTVUHIOBE ATEHTCTBO

BUCHOBOK Npo BU3Ha4Y€HHS1 PEUTUHIOBOI OLliHKU
NeDARNI-KPI-01-013-OH

(penTnHroBun 3BIT)

3rigHo gorosopy Ne14/12/25-KPI1-01 Big 25.12.2014 p.

OG’eKT peMTUHIYBaHHA:
EmiTeHT:

Tvn penTuHry:

[aTa NnpUCBOEHHS:

PevituHroBsa gisi:

[ata nigTBEpOXEHHS

KaTeropisi KpeAMTHOro peuTUHrY:
PiBeHb KpeaAUTHOro penTUHry:
MporHo3 pedTuHry:

IHcpopmaLiss Npo 06’€KT peUTUHIYBaHHA:
Cepisi:

XapakTepucTuka obnirauii:

KinbkicTb obnirauiin:

HomiHanbHa BapTicTb obniradii:

3aranbHa HoMiHanbHa BapTiCTb obniravin:

dopma icHyBaHHS obniravin:
3abeaneyeHHs:
AHpeppavitep:

OpraHisaTtop Toprisni:

[enosuTapin:

[ata noyatky / 3aKiH4eHHS po3MmiLLieHHs obniravin:

[ata 3akiH4yeHHs TepMiHy 0biry:

[aTta noralueHHs obniravin:

IHcbopmauis npo EmiteHTa:
[oBHe HanMeHyBaHHS:

Micue3HaxoKeHHs:

CBigoLTBO Npo AepXKaBHY peecTpaLito pUanYHoI
ocobu:

[ata poepxaBHOI peecTpaldlii:
Kop 3a €PMNOY:

KepiBHuk (nocaga):
TenedoH, dakc:

E-mail:

iMeHHi, ANCKOHTHI, 3BU4aHi (Hesabe3ane4eHi) obnirauii cepin A-J

MpAT «PapmaueBTUyHa dipma «[dapHuua»

[OBrOCTPOKOBUIA KPeOUTHUIA PENTUHT 6OProBoro iHCTPYMEHTY 3a HauioHanbHo
PENTMHIOBOIO LLIKANo

13 ciuHst 2015 poky
NigTBEPMKEHHS

20 civHA 2021 poky
iHBecTUUINHaA
uaAA

cTabinbHUn

A-J
iMeHHI, BiACOTKOBI, 3B1YaliHi (He3abe3neyeHi)

cepis A — 100 000 wr., cepis B — 100 000 wT., cepis C— 100 000 wr.,
cepis D — 100 000 wr., cepis E — 100 000 wr., cepis F — 100 000 wr.,
cepisa G — 100 000 wr., cepisg H — 100 000 wrT., cepisi | — 100 000 wr.,
cepis J — 100 000 wr.

cepist A — 1 000,0 rpH., cepisa B — 1 000,0 rpH., cepis C — 1 000,0 rpH.,
cepis D — 1 000,0 rpH., cepist E — 1 000,0 rpH., cepis F — 1 000,0 rpH.,
cepis G — 1 000,0 rpH., cepia H — 1 000,0 rpH., cepis | — 1 000,0 rpH.,

cepis J — 1 000,0 rpH.

cepis A — 100 000 000,0 rpH., cepis B — 100 000 000,0 rpH.,

cepis C — 100 000 000,0 rpH., cepist D — 100 000 000,0 rpH.,

cepis E — 100 000 000,0 rpH., cepis F — 100 000 000,0 rpH.,

cepisa G — 100 000 000,0 rpH., cepia H — 100 000 000,0 rpH.,

cepida | — 100 000 000,0 rpH., cepiss J — 100 000 000,0 rpH.

6e3nokymMeHTapHa
obnirauii He 3abe3neyeHi

MAT «YkpCunb6ark» (kog €OPMNOY — 09807750)

MAT «®oHgoBa Gipxa MNPTC» (kog EAPIOY — 21672206);
MAT «®oHgoBa Gipxa «lMepcnektea» (kog EOPMOY — 33718227)

MAT «HOY» (kog €OPMNOY — 30370711)

cepis A — 01.08.2015 p./31.07.2016 p., cepist B — 01.08.2015 p./31.07.2016 p., cepisa C —

01.08.2015 p./31.07.2016 p., cepist D — 01.10.2015 p./30.09.2016 p., cepis E —
01.10.2015 p./30.09.2016 p., cepist F — 01.10.2015 p./30.09.2016 p., cepia G —
01.01.2016 p./31.12.2016 p., cepis H — 01.01.2016 p./31.12.2016 p., cepis | —
01.01.2016 p./31.12.2016 p., cepis J — 01.01.2016 p./31.12.2016 p.

cepia A — 01.07.2025 p., cepia B — 01.07.2025 p., cepis C — 01.07.2025 p.,
cepis D — 01.10.2025 p., cepis E —01.10.2025 p., cepia F — 01.10.2025 p.,
cepia G —01.01.2026 p., cepisa H — 01.01.2026 p., cepis | — 01.01.2026 p.,
cepis J —01.01.2026 p.

cepis A — 02.07.2025 p., cepist B — 02-03.07.2025 p., cepis C — 02-04.07.2025 p., cepisi D

—02.10.2025 p., cepia E — 02-03.10.2025 p.,

cepisa F — 02-04.10.2025 p., cepia G — 02.01.2026 p., cepisa H — 02-03.01.2026 p., cepis |

—02-04.01.2026 p., cepia J — 02-05.01.2026 p.

MpuBaTHe akuioHepHe ToBapucTeBo «PapmaueBTuyHa dipMa «dapHuua»

YkpaiHa, 02093, m. Kuis, Byn. Bopucninsceka, 13

3apeecTpoBaHe [apHuLbKo panoHHow y MicTi Kuesi [lepykaBHoto AgMiHicTpaLlieto;

peecTtpauiviHuii 3annuc Ne 1 065 120 0000 004667
24.11.2005 p.

00481212
O6pisaH AHapint Animosud (FeHepanbHUIn AUpeKTop)
+38 (044) 207-73-18, +38 (044) 566-66-81

darnitsainfo@darnitsa.kiev.ua
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PEeNTUHr

Ne pata ) 6oprosoro NporHo3
iHCTpYMeHTY

1 13.01.15 uaA cTabinbHKi
2 14.07.15 uaA cTabinbHun
3 15.01.16 uaA cTabinbHun
4 18.07.16 uaA cTabinbHui
5 18.01.17 uaA cTabinbHui
6 19.07.17 uaAA cTabinbHun
7 19.01.18 uaAA cTabinbHun
8 19.07.18 uaAA cTabinbHNi
9 18.01.19 uaAA cTabinbHui
10 18.07.19 uaAA cTabinbHun
11  20.01.20 uaAA cTabinbHun
12 20.07.20 uaAA cTabinbHui
13  20.01.21 uaAA cTabinbHui

BignosigHo go HauioHanbHOI penTUHroBoil
LuKanu, 3aTBepaxeHoi noctaHoBow KabmiHy
Ne665 Big 26.04.2007 p., no3uyanbHUK abo
OKpeMuii GOproBui IHCTPYMEHT 3 peATUHIOM
uaAA XxapakTepusyeTbCa [OyXe BMCOKOH
KpeauTOCNPOMOXKHICTIO MOPIBHAHO 3 iHWMMMK
YKpaiHCbKUMK nosunyarnbH1Kamm abo
6OproBNMM iIHCTPYMEHTaMK.

[MporHo3  «cTabinbHUM» BKasye  Ha
BiACYTHICTb MepedymMoOB Ans 3MiHM piBHA
PENTUHIY B HANOMMXYIiN NEPCNEKTUBI.

Ha 3acigaHHi PentuHrosoro  komitety  Big  20.01.2021 p.
HauioHanbHe pentuHroBe areHtcTBo «Plopik»  niaTBepauno
obnirauinHomy  Bunycky  cepii A-J  TpAT «PapmaueBTMUYHa

cipma «dapHUUA» OOBroCTPOKOBUN KPEAUTHUA PENTUHT BOproBoro
IHCTPYMEHTY Ha piBHi uaAA iHBeCTUUiMHOI KaTeropii 3 NporHo3om
«CTabinbHUN».

KpeautHi  penTuHrM GOproBux iHCTPYMEHTIB BU3HA4YeHO 3a
HauioHanbHO PEeNTUHroBOKO LUKANoOK, Ha L0 BKa3ylTb niTepu
«ua» y nosHauyui KpeouTHoro penTuHry. HauioHanbHa penTuHroBa
LUKana 403BOMA€ BUMIPSATM PO3NOAiIN KpeauTHOro pnsnky B €KOHOMILL
YkpaiHu 6e3 ypaxyBaHHS1 CYBEPEHHOIO PM3UKY KpaiHW Ta NpusHadeHa
AN BUKOPUCTAHHS Ha BHYTPILUHbOMY (hiHAHCOBOMY PUHKY YKpaiHW.

BignosigHo go HauioHanbHOiI PENTMHroOBOI LUKanW, 3aTtBepaxeHol
nocrtaHoBoto KabiHeTy MiHicTpiB YkpaiHu Ne665 Big 26.04.2007 p.,
nosnyanbHUK abo OKpeMuin GOProBun IHCTPYMEHT 3 PEATUHIOM UaAA
XapaKTepusyoTbCs Ay>Ke BUCOKOI KPeaMTOCTPOMOXKHICTIO MOPIBHSHO
3 iHWKMMM  YKpaiHCbKMMM  Mo3nyanbHuKkamum abo OGoproBMMu
iHCTpyMeHTamu.

MMporHo3 «cTabinbHUM» BKasye Ha BIACYTHICTb NepedymoB AnA
3MiHW PIBHA PENTUHTY B HAWOMNMXKYiA NEPCNEKTUBI.

KpeOuTHuin penTuHr Moxe OyTu 3MIHEHWA, NPU3YNMUHEHWIA 4K
BiKNMKaHMA y BMNagKy nodBM HOBOI CyTTEBOI iHbopmaLil,
HedoCTaTHOCTI HeobXiaHOT iHdhopMaUii AN OHOBMNEHHS PENTUHTY abo
3 iHWMX MpWUYMH, SKi areHTCTBO BBaaTuUMe [OoCTaTHIMK Ans
30iNCHEHHS TaKMX 3aXOAiB.

PenTnHroBa ouiHka € He abCONOTHOK MIPOK KPeaUTHOrO PU3MKY, a
nuwe  OyMKOK  PEWTUHIOBOrO  areHTCTBa  WOAO  HadiMHOCTI
(KpeaMTOCNPOMOXKHOCTI) O0’€KTY PEWTUHIYBaHHS BiOHOCHO iHLUMX
06’ekTiB.

BusHavyeHHA piBHA KpeOMTHOro PEenTUHTY 34IMCHIOETLCA Ha OCHOBI
creujanbHO po3pobrieHoi aBTOPCbKOI METOAMKM 3 ypaxyBaHHAM
BUMOI YMHHOIO YKPaiHCbKOro 3akoHOAAaBCTBA Ta MiKHAPOLHMX
ctaHgapriB. B »xogHOMy pasi, MpUCBOEHNIN KPeOAUTHUN PENTUHT HE €
pekoMeHaujiero woao Oyab-skux ¢opm  KpeauTyBaHHS 0B’ekTy
PEVTMHIYBaHHSA Ym KyniBni abo npoaaxy Moro LiHHUX nanepis.

HPA «Ptopik» He BUCTynae rapaHTOM Ta He Hece BignoBiganbHOCTI
3a XogHuMmn GoproBMMM 3060B’si3aHHAMM OB’€KkTa PENTUHIYBAHHS.
HPA «Plopik» 0cobncTto He npoBoauTb ayauTy YM iHLWUX NepeBipok
iHdbopMmalii i moxe, B pasi noTpedbu, NoknagaTucs Ha HenepesipeHi
¢diHaHCcOBI OaHi, WO HagaHi 3amMoOBHMKOM. PiBeHb KpeauTHOro
PENTUHIY 3aneXuTb Bid SKOCTi, OAHOPIOHOCTI Ta MNOBHOTU
iHdbopMalLil, WO € y po3nopaakeHHi AreHTcTBa.

Ons BU3HAYEHHS KpeauTHoro pPEenTUHry HPA «Ptopik»
BUKOPUCTOBYBAIoO HagaHy MpAT «PapmaueBTnyHa
dipma «[JapHuuay BHYTpILWHIO iHGopMaLito Ta iHaHCOBY 3BIiTHICTb
3 01.01.2011 p. go 01.10.2020 p. BKMOYHO, a TakoX NyoGniyHy
iHcbopmaLlito Ta BnacHi 6asu gaHux.

Mig 4ac BM3HAYEHHs PENTUHIOBOI OLiHKKM Oyno ysaranbHeHo
HanbinbL cyTTeBI hakTopW, AKi BNNUBaKOTb Ha piBEHb KPeaMTHOro
PENTUHIY BOProBOro iHCTPYMEHTY.
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Mig yac Bu3Ha4YeHHs pPENTUHIOBOI OLiHKM Oyno ysaranbHeHo Hambinbw CcyTTeBi dakTopu, SKi
BM/MBalOTb Ha PiBEHb KPEAWUTHOrO PEUTMHry 60proBoro iHCTpyMeHTY. OCHOBHI €KOHOMIYHI NMOKA3HMKM
(biHAaHCOBO-rOCMNOAaPCLKOI AisnbHOCTI EMiTeHTa HaBegeHo B Tabn. 1.

Tabnuusa 1. OCHOBHi EKOHOMIYHI NOKa3HMKN hiHAHCOBO-roCcnoaapcbKoi AiANbHOCTI
MpAT «dapmaueBTrnyHa dipma «dapHuusy

Ne MokasHuk 01.07.20 01.10.20 Temn
npupocmy
|. BanaHcosi nokasHuKku
muc. 2pH. % muc. 2pH. % %

1 AKTMBM yCbOro 3442 528 100,0% 3853 567 100,0% 11,9%

2 HeobopoTHi akTnBm 1102 585 32,0% 1117 117 29,0% 1,3%
2.1 HesaBepLueHi kaniTanbHi iHBeCTULT 0 0,0% 0 0,0% -
2.2 OcHOBHi 3acobu 628 751 18,3% 644 469 16,7% 2,5%

3 OBGOpPOTHI aKTMBU 2339943 68,0% 2 736 450 71,0% 16,9%
3.1 Bupo6Hui 3anacu 337 579 9,8% 324 694 8,4% -3,8%
3.2 ToBapu 3378 0,1% 2715 0,1% -19,6%
3.3 oToBa npoaykuis 284 428 8,3% 256 959 6,7% -9,7%
3.4 nog:)fri;opCbKa 3aboproBaHicTb 3a ToBapu, poboTw, 648 881 18,8% 1017 684 26,4% 56,8%
3.5 [POLLIOBI KOLITKM Ta iX EKBIBANEHTU 584 789 17,0% 661 415 17,2% 13,1%
3.6 | lNoTouHi chiHaHCOBI iHBECTULIT 0 0,0% 0 0,0% -

4 BnacHuit kanitan 1805 419 52,4% 2101 138 54,5% 16,4%
4.1 CraTyTHUI kanitan 179 528 5,2% 179 528 4,7% 0,0%
4.2 Heposnoginexuin npubyTok 2 234 656 64,9% 1778511 46,2% -20,4%

5 [oBrocTpokoBi 3060B'si3aHHS 1407 829 40,9% 1 396 606 36,2% -0,8%

6 [MoTo4Hi 3060B’s13aHHS 229 480 6,7% 355 823 9,2% 55,1%

7 Yuctuin 060pOTHMIA KaniTan 2110 463 2 380 627 12,80%

8 KoediuieHT MuTTEBOI NikBigHOCTI 2,55 1,86 -27,06%

9 KoedilieHT WBMAKOI NikBiAHOCTI 7,38 5,88 -20,21%
10 KoediLieHT 3aranbHoi NikBigHOCTI 10,20 7,69 -24,58%
11 | KoediuieHT diHaHCOBOrO pnsmKy 0,91 0,83 -8,03%
12 KoediLieHT chiHaHCOBOI HE3aNEeXHOCTI 52,44% 54,52% 3,97%
13 KoediLieHT MaHeBpEeHOCTi BMAaCHOro Kanitany 0,39 0,47 20,30%
14 | KoedpilieHT 3HOCY OCHOBHUX 3acobiB, % 58,5% 58,5% 0,02%
15 | doHpoBigpaya, epH. 4,78 5,18 8,38%

CepepHin TepMmiH noralueHHst gebitopcbkoi

16 336"0 pferBaHo%Ti, ¥ AebiTop 1327 160,3 20,77%

17 CepepHin TepmiH (Bik) 3anacis, AHi 194,6 187,2 -3,81%
Il. ®inaHco8i pesynbmamu
9 mic. 2019 9 mic. 2020

18 YucTun goxia (Bupy4ka) Big peanisauii 2 297 462 2 240 732 -2,47%
19 | CobiBapTicTb peanizoBaHoi NpoayKLii 990 098 866 429 -12,49%
20 | Banoswuit npnbyTok (36UTOK) 1307 364 1374 303 5,12%
21 EBITDA 564 974 581 810 2,98%
22 | EBIT 564 974 581 810 2,98%
23 | YwncTtuii npnbyTok (36UTOK) 332 277 342 131 2,97%
24 | BanoBa peHTabenbHicTb, % 56,9% 61,3% 7,78%
25 | Mapxa EBITDA, % 24,6% 26,0% 5,59%
26 PeHTabenbHicTb AisnbHOCTI, % 14,5% 15,3% 5,57%
27 PeHTabenbHicTb BriacHoro kanitany, % 11,64% 14,74% 26,54%
28 PeHTabenbHicTb akTuBiB, % 8,27% 9,87% 19,30%

IV. Emicist obniz2auit
01.07.20 | 01.10.20

29 | O6csr emicii 1 000 000 -

30 [naHoBI piyHi BigCOTKM 300 000 -

31 HawnniksigHiwi aktneu/o6esar emicii 58,48% 66,14% 13,1%
32 HawnikBigHilwi akTuBW/NnaHoBI piyvHi BigCOTKM 194,93% 220,47% 13,1%
33 | O6csr emicii/BnacHui kanitan 55,39% 47,59% -14,1%
34 | O6csr emicii/yncTa BUpYyYKa (ocTaHHi 4 kB.) 32,86% 30,72% -6,5%
35 | lMnaHoBi piyHi BigcoTkn/ymMcTa BUpYyYKa (OCTaHHi 4kB.) 9,86% 9,22% -6,5%
36 | O6csr emicii/EBITDA (ocTaHHi 4 kB.) 148,85% 116,44% -21,8%
37 | MnaHosi piyHi BincoTkM/EBITDA (ocTaHHi 4 kB.) 44,65% 34,93% -21,8%

Mg Yyac BM3HaAYeHHS PENTUMHIOBOI OUiHKM Oyno ysaranbHEeHO Hambinbl cyTTeBi dakTopu, SKi
BMMMBaOTb Ha PiBEHb KPEOUTHOrO PENTUHTY GOProBOro iHCTPYMEHTY.
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Mo3nTtuBHI chakTopum:

- 36epexeHHa  BUCOKOI  NpuBYTKOBOCTI
gisneHocti  [IpAT  «®apmaueBTnyHa  dipma
«dapHuua». Tak, 3a nigcymkom 9 wmic. 2020 p.
KomnaHis oTpumana Banosuin npubyTok B po3mipi
1,37 mMnpA. rpH. Ta 4ucTMh NpubyToK B PO3MIpI
342,13 MIH. rpH.  ToKa3HUKM  peHTabenbHOCTI
aktmeiB (ROA) Tta BnacHoro kanitany (ROE) 3a

pe3ynbTatOM  OCTaHHIX  YOTMPbOX  3BITHUX
kBaptanie  ctaHoBurim  16,1% Ta  29,5%
BigMoBigHO.

- Bucokuin piBeHb iHAHCOBOI CTIMKOCTI
EmiTenta. Tak, 4acTka BracHoro kanitany B
CTpykTypi nacusis KomnaHii B uinomy npoTtdrom
aHanizoBaHoro  nepiogy  nNpoAeMoHCTpyBana
CyTTEBE 3pOCTaHHA, a cTtaHoMm Ha 01.10.2020 p.

HeraTtuBHi ¢pakTopu:

- Bucoknn obcar Ta TeHaeHuia oo
3pOCTaHHSA nebiTopcbKoi 3aboproBaHoCTi
ToBapucTBa, WO MOXe CBIigYUTU NPO HEBUCOKY
NNaTixkHy AWCUMNIIIHY KOHTpareHTiB KomnaHil.
CraHom Ha 01.10.2020 p. obcsar pgebitopcbkoi
3aboproBaHoOCTI EmiTeHTa cknagaB
1 430 MnH. rpH., Wwo Bignoesigae 52% 060poTHMX
akTuBiB Ta 37% CyKynHMX akTueiB ToBapucTBa.

- Bucokmin piBeHb KOHKYypeHUiT Ha PUHKY

hapmaueBTUYHNX 3acobis Ta 3HayHa
YyTNMBICTL MIANPUEMCTB ranysi A0  3MiHu
BanlOTHOrO  KypCy BHAcCMiAOK  HEMOBHOTW,

MIHNMBOCTI Ta CyNepeyYnuBoCTi YKPaiHCbLKOro
3aKoHoOaBCTBa B cepi BanoTHOro
peryntoBaHHs.

Bianosigana 54,5%.

- Bucoki 3HauyeHHa nokasHukie EBIT i
EBITDA, wo roBopuTb NpoO 3Ha4dHi obcarm
rPOLLIOBUX  HAOXOMKEHb, SKi  MOXYTb  OyTu
BUKOpUCTaHI ans cnnaTtu BiCOTKIB 3a
obnirauismu. Tak, obcsar EBITDA 3a pesynbtatom
OCTaHHIX 4YOTMPbOX 3BiTHUX KBapTaniB BignoBiaas
858,8 MIH. IpH.

- 36epexeHHs AOCTaTHbOro po3mipy
YMCTOro OBOPOTHOrO KamiTany 3yMOBIIHOE BUCOKi
3Ha4YeHHA NoKas3HMKIB  nikBigHOCTi EmiTeHTa
(koedpinieHT abCconTHOI, WBMAKOI Ta 3aranbHol
niksigHocTi ctaHom Ha 01.10.2020 p. ctaHoBUNHK
1,86, 5,88 Ta 7,69 BignoBigHo).

- [ocTtaTHin piBEHb 3abesneyeHocTi
ToBapuctBa BRacHUMM OCHOBHUMMK POHOAMM.
BapTictlb  OCHOBHMX  3acobiB CcTaHOM  Ha
01.10.2020 p. cknapae 644,5 MnH. rpH. Ta
Bignosigae 17% BantoTn 6anaHcy.

- TpvBanui CTPOK iCHyBaHHS Ta YCRiLIHOI
gianeHocti  lMignpuemcTtBa (gata  OepXkaBHOI
peectpauii ToeapuctBa — 24.11.2005 p,,
BMPOOHMLTBO 3anoyaTkoBaHo B 1930 poui).

TakuM YWMHOM, 34INCHUBLUN KOMMMEKCHUI PENTUHIOBUIA aHari3 6OproBoro iHCTPYMEHTY
(obnirauinHoro sunycky cepit A-J) MNMpAT «dapmaueBTudHa dipma «JapHuus»,
3Ba)karoumn Ha BCi CYTTEBI (DaKTOPU BMAMBY HA PEUTUHIOBY OLIHKY,

KEpYUUCh NpUHUMNamMmn 06’ eKTMBHOCTI, HE3aNEeXHOCTi Ta HeynepeaXeHOoCTi,

AOTPUMYOYMCH
PENTUHIYBaHHSA,

BCTAHOBMEHUX  YKPAIHCbKMM  3aKOHOAABCTBOM HOpPM  WOAO  Mpouenypu

ynoBHoBaxeHe HauioHanbHe peMTUHroBe areHTCTBO «Propik» niagTBepAauno ob6nirauintHomy
Bunycky cepin A-J MpAT «PapmaueBTuyHa dipma «[JapHuusa» JOBroCTPOKOBUN KpeauTHUM
PenTUHr GoproBoro iHCTPYMEHTY Ha piBHi uaAA iHBeCTULIiMHOI KaTeropii 3 NMPOrHo3om
«CTaGiNbHUN».
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