TOB «PIOPIK»

Byn. Aptema, 52-A, Kuis, 04053, YkpaiHa
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BUCHOBOK Npo BU3HAYEHHSA PEUTUHIOBOI OLLiIHKK

NeCHOKO-KPI1-009-OH
3rigHo gorosopy Ne11/08/25-KPI1-01 Big 25 cepnHsa 2011 poky

O6’ekT penTuHryBaHHsi: AT «YaciBosApCbKui BOrHETPUBKUIA KOMOiHaT»

[OBrOCTPOKOBUI KPEANTHUI PENTUHI No3uyanbHyKka 3a HauioHanbHo

Tun peruTUHr -
P y PEVTUHIOBOLO LLKArOo

PenTtuHroBa gis NiaTBEPLKEHHS

[aTta npucBOEHHS 17 xoBTHs 2011 poky
JlaTta OHOBINEHHA 22 nuctonaga 2013 poky
KaTteropisi kKpegUTHOro penTUHry iHBecTUUiMHa

PiBeHb KpeaAUTHOro penTUHry uaA

lMporHo3 penTuHry CTabinbHUK

IHcpopmauis npo 06’ekT

PeNTUHTYBaHHS:
MoBHe HaNMEeHYBaHHS My6niyHe akLioHepHe TOBApUCTBO «YaciBosipCbKkuii BOTHETPUBKUIA
y KOMGiHaT»
OpuavnyHa agpeca 84551, m. Yacis Ap, Byn. Komcomonbcbka, 1

. . cepia AOO N2625432, BngaHo BukoHaB4MM KOMITETOM APTEMIBCBKOT
CBigouTBO NPOo AepXxaBHY peecTpaLiito MicbKol pany

[ata aepxaBHOi peecTpauii 16 noToro 1994 poky

Kop 3a €OPMNOY 00191773

23.20 BnpoGHULTBO BOrHETPUBKMX BUPODGIB;

08.12 obyBaHHs1 nicky, rpasito, IMuH i KaoriHy;

90.02 [isanbHicTb i3 NigTPUMKK TeaTpanbHWX i KOHLEPTHUX 3ax04iB;
OCHOBHI BUau AisnbHOCTI 46.90 HecneuianizoBaHa ontoBa TOpriBns;

47.11 PosgpibHa Topriens B HecnewjanisaoBaHNX MarasmHax nepeBaxxHo

NPOAYKTaMUN Xap4yyBaHHS, HanosiMy Ta TIOTIOHOBUMM BUpoGamu;

41.20 ByaiBHMLTBO XXMUTMOBKX i HEXMTNOBMKX OydiBEnb

TpeTbsikoB KOCTAHTMH Muxannosuy

WA () (Fonoga lMNpaBniHHA-I'eHepanbHUA AUPEKTOP)

Ten. | ®akc +38 (062) 340-14-03; 340-14-02; 332-09-52
OdiuiiHiun cant http://www.chok.finfort.com
EnekTpoHHa nowitoBa agpeca chok@o.chok.finfort.com
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Ha 3acigaHHi PelTuHroBoro KomiteTy
aAAA Big 22.11.2013 p. HauionanbHe
penTuHrose areHTCTBO «Propik»
niaTeepanno MAT «YaciBosipcbkuin
BOrHETPUBKNN KOMGiHaT»
OOBrOCTPOKOBUA  KPEAUTHUA  PENTUHT
nosuyarbHuKa Ha piBHi uaA
iHBECTUUINHOI KaTeropii 3 MpPoOrHo3om
«CTabiNbHUNY.

an CHOKO | CHOKO | CHOKO | CHOKO

MNTUHIKN iIHBECTULIAHOT KaTeropii

KpeauTtHuii  penTuHr  nosuyarnbHUKa
BM3HAYEHO 3a HauionanbHo0O
PENTUHIOBOIO LLKanoto, Ha Lo
BKa3ylOTb JiTepu «ua» y MNO3HauLi
KpeauTHOro penTuHry. HauioHanbHa
penTuUHrosa WwKana [03BOrsE
BUMIPSITM pO3NOaiNn KpeanTHOro pu3smnky
B €KOHOMILUi YKpaiHu 6e3 ypaxyBaHHS
CYBEPEHHOr0  pU3MKy  KpaiHun Ta
npusHadeHa ANs BUKOPUCTaAHHA Ha
BHYTPILWHLOMY  (DIHAHCOBOMY  PUHKY
YkpaiHu.

KpeauTHi pe
@
0
0

BigpnosiaHo no HauioHanbHoi
3 PENTUHIOBOI  LIKanwW, 3aTBepaXeHol
NOCTaHOBO KabineTy MinicTpis
YkpaiHn Ne665 Big 26.04.2007 p.,
nosnvanbHMK abo oKpemuin Goproeumn
IHCTPYMEHT 3 PENTUHIOM uaA

XapaKkTepusyeTbcs BMCOKOHO
Tate® | eonzp | TSR | 22NN D@ IMTOCMPOMOXHICTIO MOPIBHSIHO 3
2011 p. 2013 p. 2013 p. pen p p

KpeouTHi peviTuHIM cnekynsiTMBHOI KaTeropii
Q

iHWMHK YKpaTHCbKUMM
nosmyanbHukamm abo GoproBvMn iHCTpymMeHTamu. PiBeHb KpeauTOCNPOMOXHOCTI YyTNuBMKA OO
BMANBY HECNPUATAMBUX KOMEPUINHUX, DiIHAHCOBMX Ta EKOHOMIYHUX YMOB.

lMporHo3 «cTabinbHMW» BKasye Ha BIACYTHICTL NepedymMoB A5 3MiHW PIiBHSA PEWUTUHTY B
Hanbnmxyii nepcnekTusi.

KpeanTtHuii pedTuHr moxe 6yTn 3aMiHEHUIN, NPU3YNUHEHUA YW BiOKIMKAHUA Y BUNAAKy MNOSABU HOBOI
CyTTEBOI iH(popMauii, HegocTaTHOCTI HeobxiaHol iHdopMaLil ANa OHOBMEHHS penTuHry abo 3
IHLUIMX NPWYKH, SIKi areHTCTBO BBaXXaTUMe OOCTaTHIMKM ANS 34iINCHEHHS Takux 3axogis.

PentuHrosa ouiHka € He abCOMOTHOK MIPOID KPEAUTHOIO PU3KMKY, a Nue OYMKOK PEWTUHIOBOro
areHTCTBa LWOAO0 HAZIMHOCTI (KpeanTOCNPOMOXHOCTI) OBG’EKTY PEWTUMHIYBAHHS BiQHOCHO iHLUMX
ob’ekTiB.

BusHayeHHs1 piBHA KPeaWTHOro PEenTUHrY 34IMCHIOETBCA Ha OCHOBI creuianbHO po3pobneHoi
aBTOPCbKOI METOOMKM 3 ypaxyBaHHAM BMMOI YMHHOIO YKPAiHCbKOro 3akoHodaBcTBa Ta
MiKHapoaHuX cTaHgapTiB. B xxogHoOMY pasi, NPUCBOEHWIA KPEOUTHUN PEUTUHT HE € peKOMeHJaLieto
wono Oyab-sikmx hopm KpeaouTyBaHHS OO’€KTY PEnTUHIYBaHHA 4M KyniBni abo npogaxy Knoro
LiHHUX nanepi..

HPA «Plopik» He BWUCTynae rapaHTOM Ta He Hece BiANoBiganbHICTb 3a Xo4HMMU GoproByMU
3060B’A3aHHAMMN 06’ekTa penTuHryBaHHa. HPA «Propik» 0coBMCTO He NPOBOANTL ayanUTy UM iHLLIKUX
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nepeBipok iHdbopmalii i Mmoxe, B pasi noTpebn, noknagatuca Ha HenepesipeHi iHaHCOBI AaHi, Wo
HafaHi 3aMOBHMKOM. PiBeHb KpegUTHOro PenTUHry 3anexuTb Big AKOCTi, OAHOPIAHOCTI Ta NOBHOTU
iHdbopMaLii, Wo € y po3nopsiaXeHHi AreHTCTBa.

Ons  Bu3aHadeHHa  kpeauTHoro  pentuHry  HPA «Plopik»  BMKOpUCTOBYBano  HagaHy
MAT «YaciBoApCbkuin BOrHETPUBKMI KOMOIHAT» BHYTPILWHIO iHpopMaUito Ta PpivyHy diHaHcoBY
3BiTHICTL 3a 2006—2012 pokm BKIIHOMHO, KBapTanbHy diHaHcoBy 3BiTHiCTb 3 01.01.2011 p. go
01.10.2013 p. BKKOYHO, @ TakoX NybnidyHy iHdopmadito Ta BrnacHi 6asu gaHnx. OCHOBHI €KOHOMIYHi
MOKasHMKM hiHaHCOBO-roCno4apCbKoi AisnbHOCTI ToBapucTea HaBedeHo B Tabn. 1.

Tabnuusa 1. OCHOBHi eKOHOMIYHI MOKa3HMKK hiHaHCOBO-rocnogapcbkol aisneHocTi MNAT «4YBK»

Ne MokasHuk Cmarom Ha 01.07.2013 p. | Cmarom Ha 01.10.2013 p. Tomn
npupocmy
|. BarnaHcoei MoOKa3HUKU
muc. 2pH. % muc. 2pH. % %

1 AKTUBU YCbOrO 193 925 100,0% 189 100 100,0% -2,49%

2 HeoGopoTHi akTmBmM 69 266 35,7% 67 199 35,5% -2,98%
21 _ HesaB?_pLueHl KanitanbHi 0 0,0% 0 0.0% _

iHBecTuLji

2.2 OcHoBHi 3acobu 63 987 33,0% 61 711 32,6% -3,56%

3 OGOpOTHI aKTVBM 124 659 64,3% 121 901 64,5% -2,21%
3.1 Bupo6Huyi 3anacu 29 507 15,2% 28 184 14,9% -4,48%
3.2 HesaBepLueHe BUpOGHULTBO 12 569 6,5% 11 064 5,9% -11,97%
3.3 ["oToBa NpoaykKuis 54 846 28,3% 60 079 31,8% 9,54%

[eGiTopcbka 3aboproBaHicTb 3a
3.4 ToBApH, POBOTH, NocyM 16 400 8,5% 9 635 5,1% -41,25%

3.5 [poLLOBI KOLWITKM Ta iX ekBiBaneHTn 239 0,1% 4 009 2,1% 1577,41%
3.6 [MoToYHi chiHaHCOBI iHBeCTUUIT 0 0,0% 0 0,0% —

4 BnacHuii kanitan 181 275 93,5% 178 887 94,6% -1,32%
4.1 CraTtyTHWI Kanitan 499 0,3% 499 0,3% 0,00%
4.2 HeposnogineHun npnbyTok 180 776 93,2% 178 388 94,3% -1,32%

5 [oBrocTtpokoBi 3060B's13aHHS 0 0,0% 0 0,0% —

6 MoTOYHI 30608’ A3aHHS 11 275 5,8% 8 838 4,7% -21,61%
7 YncTuii 06opoTHWM Kanitarn 113 384 113 063 -0,28%
Il. ®inaHco8i pesynbmamu

9 mic. 2012 p. 9 mic. 2013 p.
YucTunm goxia (BMpydka) Big ) &

8 peaniaai 228 677 133412 41,66%

CobiBapTicTb peanizoBaHoil

9 npoayKLi 154 680 96 192 -37,81%
10 Banosun npnbyTok (36UTOK) 73 997 37 220 -49,70%
11 EBITDA 7 290 -2 540 -
12 EBIT 3692 -7 405 =
13 Yuctuit npubyTok (36MTOK) 3661 -7 390 -

Ill. BiOHOCHIi noka3HuUKu
KoediuieHT MuTTEBOI (@BCOMIOTHOI)

14 nikeigHocTi 0,02 0,45 2039,94%
15 KoedpiuieHT wiBMAakoi nikBigHocTi 2,14 2,15 0,31%
16 KoediuieHT 3aranbHoi nikBigHOCTI 11,06 13,79 24,75%
17 KoediuieHT diHaHCOBOro pu3unKy 0,07 0,06 -18,19%

KoeiLjieHT ciHaHCcOBOT 9 9
18 He3anexHocTi (aBTOHOMI) 93,48% 94,60% AT
KoeiLieHT MaHeBpeHOCTi BNacHoro

19 kanitany 0,62 0,62 1,04%
20 (I;())ed)ILUGHT 3HOCY OCHOBHMX 3acobiB, 69,3% 70,2% 1,23%
21 doHpoBigaava, epH. 3,65 3,11 -14,77%

CepeHii TepMiH noralueHHs ) 0
22 nebiTopcbkoi 3aboproBaHoCTi, AHi 36,7 28,1 ZEiEdt
23 CepefiHiii TepMiH (Bik) 3anacis, AHi 222.8 2742 23,09%
PeHTtabenbHicTb peanisadii, % o o 5 @
24 (ocTaHHi 4 kBapTanu) 29,6% 28,7% L
Mapxa EBITDA, % (ocTaHHi 4 0 o
25 kBapTanm) 1,0% -0,9% -
MpubyTkOBiCTL peanisauii, % 9 o _
26 (ocTaHHi 4 kBapTanm) -2,0% -4,.9%
PeHTabenbHicTb BnacHoro kanitany, o 0
27 % (ocTaHHi 4 kBapTanm) -2,61% -5,23% B
. e -
28 PeHTabenbHicTb aktuBiB, % (OCTaHHi -2.44% -4.95% _

4 kBapTanu)
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Mg Yyac BM3HAYEeHHS PEWTMHrOBOI OUIHKWM Oyno y3aranbHeHO Hawbinblw CcyTTeBi hakTopu, SKi
BMMBAOTb HA PiBEHb KPEAUTHOrO PENTUHTY BOProBOro iHCTPYMEHTY.

Mo3nTuBHiI hakTopu:

— TIAT «4YBK» mae cmpameeziyHe 3Ha4yeHHsI Orisi  PO38UMKY €KOHOMIKU YKpaiHu ma €
Micmoymeoprorodum Onsi M. Yacie Sp (npu 3aezanbHill Kinbkocmi mMewkaHuie matibxke 15 muc. yor.
besnocepedHbo Ha KombiHami npauwe 6nusbko 2 muc. ocib), bepe Ha cebe couyianbHy
sidnoeidanbHicmb 3a po38UMOK Micma (3a nidmpumku Togapucmea CMEOPEHO iICMOPUKO-
KpaesHasquli Mmy3el, my3el-simanbHa MWocurna Kob3soHa, Oumsaquli 0300posquli  UeHmp
«Yacigosipeub», caHamopil-npoginakmopitl). Ha [lidnpuemcmei dobpe opezaHizogaHa cucmema
npogeciiHoi nideomosku Kadpie, wWo 0o038055€ 2omyeamu (baxiguie, fKi cnienpayrrms 3
KombiHamom documb mpusganuli nepiod yacy.

— [llidnpuemcmso mae enacHy 6a3y KOPUCHUX KorasuH, siKi eukopucmosytombcsi 0nsi eupobHuymea
npolyKuii: npaytoe mpu Kap’epu no sudobymky 802HemMpPUBKOI 2/IUHU, sika 8UKOpUCMOo8yembCsi O
8U20MOB/IEHHST 802HEeMpUBI8 ma Kepamiku, i 00uH Kap’ep no eudobymky ¢hopmyeasibHO20 [iCKY,
KUl 8uKopuCmo8yemMbCs1 Yy fiueapHoMy 6upobHuumei. HasieHicmb cuposuHHOi b6a3u 0038o0ssiE
8upobnamu  WUPOKUU acopmuMeHmM BUCOKOSIKICHOI  npoOQyKuii (2nuHuU 802HempuseKi, Micku
gopmyearbHi, B0eHemMpUBKi Mamepiarnu, 802HeMpPuUBKi 8Upobu, yeana kepamiyHa), ska mae cmilkud
nonum Ha 8imYu3HSHOMY PUHKY, @ makox ekcriopmyembcsi 8 Pocito, binopycb, Y3bekucman,
Imaniro, IcnaHrito, Typeudury, IHOi0, Ecunem ma iHWi KpaiHu.

— 3nayHa 4Yacmka enacHoz20 Kanimarny 6 cmpykmypi nacusie KombiHamy (94,60% cmaHOM Ha
01.10.2013 p.), wio 3ymosnioe 8UCOKUU pigeHb 1020 ghiHaHcosoi cmilikocmi. [pu ybomy KoegbiyieHm
¢piHaHCcoB8020 pu3uky cmaHosus 0,057, wo dJdoseonsie Toeapucmegy 0o0damkogo Hapocmumu
rnomoyHi ma dogeocmpokosi 30608’a3aHHsI 6e3 36inbWeHHS 81acHo20 Karimany 3a 0OHOYacHO20
36epexxeHHs1 dorycmumozo pieHs1 ¢hiHaHCOB020 PU3UKY.

— PiseHb poHO0sIOOaui nepebysae 6 nMpuUlHIMHUX Mexax. 36epexeHHs1 nokasHuka ¢poHdoegiddayi Ha
docmamHbomy pieHi (3,11 epH. Ha 1 2pH. OCHOBHUX 3acobie 3a nidcymMKamu OCMaHHIX 4omupbox
38iMHUX Keapmariig) eka3ye Ha OocmamHbO BUCOKY eeKmueHiCmb 6UKOPUCMAaHHS OCHOBHUX
¢oHais.

— 3HayHuli obcsie Yyucmozo obopomHozo Kanimany (113,06 mnH. epH. cmaHoMm Ha 01.10.2013 p.)
3YMOBJ/I0E B8UCOKI 3HAYEHHSI [MOKa3HUKI8 JlikgiOHocmi (MokasHUkU abcosmtomHol, weudkoi ma
3aearnbHoI nikgioHocmi cmaHosunu 0,45, 2,15 ma 13,79 eidnosidHO) ma ceidyums npo me, Wo
Tosapucmeo He mMmiNbKU MOXe C80eHacHO ma 8 roeHOMy 06cs3i eUKOHamu C80I MOMOYHI
30608'A3aHHS, ane i Mae Kowmu O KarnimarnbHUX iHeecmuy,iti Ha pO3WUPEeHHS 8racHoi GisribHOCMI.

— Bucokul piseHb ¢hbiHaHCO80I nposopocmi ma iHghopmauitiHoi ei@kpumocmi Komnanii, wo 3Halwirio
ceoe gidobpaxeHHs1 y OemarnibHOMy ma KOMIMIEKCHOMY Ppo3kpummi iHgpopmauii, HeobxiOHoi Ons
BU3HaYeHHs1 KpedumHoeo pelimuHay. Lle do3eonuno 3HU3UMU cmyrliHb HeeU3Ha4yeHocmi 8 OuiHUj
KpedumocrpoMOXXHOCMIi ma aHasisi ¢ghiHaHco80-2ocrnodapchbkoi disribHocmi KombiHamy.

HeraTtuBHi cpakTopu:

— 3abesneueHicmeb [lidnpuemcmea oCcHOBHUMU 3acobamu 3HaxoOuUmbCsi Ha 8iOHOCHO HU3bKOMY PiGHi
(32,63% cmaHom Ha 01.10.2013 p.) npu 36epexxeHHi 8UcoKoeo pieHsi ix 3Hocy (70,20%).

—  3HwKeHHs rnokasHukie eghekmusHocmi disnbHocmi. Po3mip uyucmoeo 36umky 3a nidcymkamu
9 micsuie 2013 poky cknag 7,39 MIIH. 2pH., rpu UsboMy po3mip Hepo3rnoodineHo2o npubymky MUHynux
pokie ckopomuegcs 8o 178,39 mnH. epH. cmaHom Ha 01.10.2013 p.

— PuHok 8ozcHempusie xapakmepu3lyembCsi  36ifIbUWEHHSM  4YacmKU  CIOXUBaAHHS  CyYacHUX
(MacHesianbHUX | nepiknaso-eyaneuesux) eozHempuegie SK 8 OOMEHHOMYy, mak | 8
cmarnernnagunbHoMy eupobHuuymei. Ha KombiHami eidcymHsi gidrnogiOHa cuposuHHa b6asa ma
ycmamkysaHHsi Onsi eupOobHUUmMea MazHe3ianbHUX | Mepiknaso-eyaneuesux 802Hempusis, Wo
3HUXYE pieeHb 020 KOHKYPEeHMOCHPOMOXHOCMI.

— Ak iiHwi eenuki 8im4u3sHsaHI nidnpuemMcmea, sKi 4acmkoeo opieHmosaHi Ha ekcriopm, KombiHam mae
nidguweHy dymiusicmb 00 8rugy 3a2alibHOMOMMUYHUX, pezioHarlbHUX ma MaKpOeKOHOMIYHUX
Oxxepes1 pusuky, npumamaHHUx YKpaiHi.
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TakMM YMHOM, 34MCHUBLUN KOMMNJIEKCHWI peiiTuHrosuii aHanls MNMAT «YaaBoSApCbKMA BOTHETPUBKUIA
kombblat»,

3BaXkatoumn Ha Bci cyrreBi (0akTopu BN/IMBY Ha PEATUHIOBY OLHKY,
Kepyluucb nNpuHUMnaMy 06’eKTUBHOCH, He3asieXHOC/ Ta HeynepenxXeHocsn,

JOTPUMYKUNCb  BCTAHOBMEHMX  YKPaTHCbKUM  3aKOHOAABCTBOM  HOpPM  WOAO  npoueaypu
pPEeNTUHIYBaHHS,

yNOBHOBaXeHe HauloHanbHe pelnTuUHrose areHTCcTBO «Proplk» nwTBepanno

MAT «HaaBoApCbKUii BOFHETPUBKUIA KOMOLWIAT» [OBrOCTPOKOBUI KpeaAUTHUI pelTuHr
nosuyanbHMKa Ha piBHi UaA WBeCTULUWHOT Kateropll 3 NPOrHO30M «CTabiNbHUN».

BuwnoBwanbHMii aHanltumk TkaueHko M. A.

FonoBa PelTMHroBOoro KomiTeTy,

KaHOnaat eKoOHOM14YHUX Hayk JonlHcbknii 1. B.

22 nuctonaga 2013 poky
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